OCHE Husect” AJICULL Otuer Ha €KTOpA 32 BPH3KH C HHBECTHTOPHTE 3a JIeHHOCTTa MH nipe3 2013 1.

JIO OBIIOTO ChBPAHME

HA AKIMOHEPHUTE HA
»ATPOEHEPJ[)KH MHHBECT" AJICHII,
I'p. COOUS

OTYET

Ha J/InpexTOpa 32 BPL3KH C HHBECTHTOPHTE
Ha ,, A’POEHEP/KH HHBECT" AACHI, I'PA] COPUA

3a aefiHocTTa Mu npe3 2013 roauna

YBaxkaemu AKIHHOHEPH H HHBECTHTOPH,

HacrosmusT pokiaz 3a JeHHOCTTa Ha JUPEKTOpa 3@ BPb3Ka C HHBECTUTOPHTE Ha
»Arpoerepoku Husect" AJICHLI e u3roTBeH Ha OCHOBaHHE pasnopenbure Ha 3akoHa 3a
nyOaMYHOTO MpeAjaraHe Ha IEHHU KHWKAa U ETUYHHA KOAEKC Ha JUPEKTOPHTE 32
Bpb3Ka C MHBECTUTOpHTE. TOH OTpassdBa BCHUUKM 4CIEKTH Ha ACHHOCTTa MH, KOSATO
M3BBPIIBAM KaTo JMPEKTOp 3a Bph3Ka C WHBECTHTOPHTE Ha ,,ArpoeHepmxu Husect"

AJICHI] mpe3 2013 r.

Karo aupekrop 3a BpB3KM C MHBECTUTOPHTE OCHOBHMTE MH 3aJbJDKCHHA H
JeiiHocTra MH B JIpy»eCTBOTO ca mpenomnpeleNeHu oT 3akoHa 3a IyOJMYHOTO
npejuiaraHe Ha IeHHu KHmka (,,3[1ITIK"), 3akoHa cpelry Ha3apHHUTE 3JI0YIOTPeOH C
¢uHaHCOBM MHCTPYMEHTH (,,3CIT3®M1") u Hapenba Ne2 ot 17.09.2003 r. 3a mpocriekTHTe
1pH MyOJIMYHO TpeAJiaraHe U JOIyCKaHe 0 ThProOBUS Ha PEryJMpaH masap Ha ICHHH
KHIDKa M 3a pasKpuBaHe Ha WH(popMalms OT IyOINM4YHUTE APY)KECTBA M JPYTHTE
€MHTEHTH Ha IIEHHH KHIDKA. FIMEHHO Te3u 3aKOHOBHU U NOJ3aKOHOBH HOPMAaTHBHH aKTOBE
perjiaMeHTHpaT MO3ULUATAa Ha AUPEKTOpa 32 BPB3KH C MHBECTHTOPHUTE, KAaTO IO TO3M
HAYMH CE€ ONMTBAT Ja 3alUTAT Mo-Z00pe MHUHOPHUTAPHUTE AKLMOHEPH M MHBECTHTODPU.
OCHOBHHTE IEJIM Ha JTUPEKTOpa 3a BPH3KU C MHBECTHTOPHTE Ca OCHINECTBABAHE HA
edexkTHBHO 00IIyBaHe MEXIY JIpy>KeCTBOTO M HETOBHMTE aKLMOHEPH, JILATa [IPOSBUIH
MHTEpPEC J]a WHBECTHPAT B LICHHU KHIDKA Ha JPYXECTBOTO, PEryJjaTOpHUTE OpraHw,
,briarapcka gongosa 6opca-Codus" A/l u ,llentpanen nenosurap” A/l IIpe3 nepuozna
paboTaTa MH KaTo JMPEKTOp 3a BPb3KU C UHBECTUTOpUTE Gellle HACOUCHA B CIE/HHATE
OCHOBHH HaIIpaBJICHUS:
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wArpoenepmicn Uageet” AJICULL Otuer Ha [IMpeKTopa 3a BYE3KH ¢ MHBECTHTOPHTE 33 IEHHOCTTa MU mpe3 2013 .

- Iomabpxane Ha e(EKTUBHA KOMYHHKALUS C HWHBECTHIMOHHATA OOIIHOCT,
NpEeoCTaBsHe Ha HMHQOpMaLys OTHOCHO TEKYIIOTO (DHHAHCOBO M HKOHOMHYECKO
CBCTOSHUE HA JIPY)KECTBOTO, KAKTO M BCAKA Apyra HHGOpMaIWs, Ha KOATO HMAT paBo
110 3aKOH B KaY€CTBOTO CH Ha aKI[MOHEPH WM HHBECTUTODH;

-Tlonnepikane Ha nobpa MHGOPMHPAHOCT 3a AEHHOCTTa HA ,,ATPOCHEPIDKH
WuBectr " AJICHUL;

-IloaroTBsiHE M BHACsHE B CPOK HAa MATCpPHAId CBBpP3aHH C JACHHOCTTA
APY>KECTBOTO, BOACHE M ChbXpaHABAaHE Ha BEPHU U IBJIHU MPOTOKOJH OT 3aceJaHHATA
Ha CbBeTa Ha IUPEKTOpUTE Ha JIpyxKecTBOTO U JIp.

- AIMMHHCTPaTHBHO 0OCITy)KBaHE M ChJICHCTBHIE Ha aKIMOHEPUTE;

- [Toanomarane paboTtata Ha pHKOBOJIHUTE OpPraHu;,

BoB ,, Arpoenepmxu Musect " AJICHUL] BuHaru ce crapaeM ja MOAABpIKame
e(deKTHBHA KOMYHMKAIM C HHBECTUTOPUTE ¥ HHBECTHLIMOHHATA OOIIHOCT KaTo 1s110. 3a
Hac T € ¢ ABYIIOCOYEH 0OMeH Ha mH(popManus, ot ,,ArpoeHepmku Uusect " AJICUIL]
KbM MHBECTHUHMOHHATa OOmHOCT M oOpatHo. Hue JppkMM Ha MHEHHETO Ha
MHBECTHIIMOHHATA OOILHOCT 3a HAacC U CE CTapaeM Jia IolyyaBame oOpaTHa Bpb3Ka, 3a J1a
ObIEM aJeKBaTHU Ha Ma3apa.

ITpes u3rexiara 2013 rouHa npenocTaBIxMe MaKCUMAITHO H3deprareiHa HHPOpMaIus
B OTYCTUTE 3a JekHocTTa HU. Karo Aupekrop 3a BpB3KM C HHBECTUTOPUTE CBM
NPHCHCTBA Ha BCHYKH 3aCE€AaHUs Ha ChbBETAa HA IUPEKTOPHUTE, 32 KOUTO Ca BOACHU TOUYHH
¥ I'BJIHM TIPOTOKOJIH, ChIVIACHO M3MCKBaHWATA Ha Thproeekus 3akoH u 3I1IILK, B kouto
ca OTPa3CHU CTAHAINUTE Pa3UCKBAHWUSA, U3PA3cHU CTAHOBUILA, IPUETH PEILICHHS M HaYKHa
II0 KOMTO € IylacyBaJl BCEKM €IWH OT WICHOBETE HAa ChBETAa Ha JUPEKTOPHTE.
IIpoTokonute ca moAnyucaHu OT BCEKH €AMH OT WICHOBETE Ha ChBETA Ha JUPEKTOPUTE.

KeM kpas Ha OTYETHHS TepuOJ B pe3yjiTaT Ha B3eTUTe pemeHusa, CpBera Ha
IMPEKTOPUTE € B CHCTAB:

1.I'eprana Cronukona JltoHrosa
2.ITaymuna CredanoBa Xanauena
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wArpoerepokn Musect” AJICHIL Oryer Ha Jlnpektopa 3a Bpb3KHM C MHBECTHTIODUTE 32 AcHHOCTTa My npe3 2013 r.

3.Kapam¢mnna I'eopruesa CtosiHOBa,

IIpe3 romuuara B cBosTa paboTa 4jI€HOBETE Ha ChBETA HA AUPEKTOpUTE 00BpHAXa
0COGEHO BHUMAHHE HAa CPEIM C AKIMOHEPH W IPYIH JIHIQ, HHTEPECYBAali CE OT
AeHHOCTTa Ha ApyxkecTBOoTO. IIo BCAKO BpeMe B CEJAIMIETO HA JPYKECTBOTO HUMAIIE
4JICH Ha CbBETA WM JUPEKTOpa 3a BPB3KH C MHBECTUTOPHUTE, KOUTO OsXxa rOTOBU Ja
AajaT IbJIHA U U3YEpIAaTeIHNA OTTOBOPH O BBIPOCH HHTEPECYBALIM JIHAIIATA.

IIpe3 oryeTHaTa rogMHa CTPUKTHO 0sXa Cria3BaHM 3aKOHOYCTaHOBEHHTE CPOKOBE
3a mnpencraesHe B Komucusira 3a ¢unancoB Haazop u ,,b®b Codusa" AJl Ha BcHukH
NCPHOAUYHN OTYETH Ha IpykecTBOTO, n3ucksanu 1o IIIIK u HopMaTHBHUTE aKTOBE
0 TIPUJIaraHeTo My -TPMMECEYHM U TOJULIHU oTYeTH. OTyernTte OsiXa M3rOTBEHH, Taka
Y€, Ja IPEoCTaBAT TOYHO U JOCTOBEPHO MH(OpMaLMATa 3a JPYXKECTBOTO, KAKTO U Ja
OBJaT HaITBJIHO N3YEPIIATEHY 10 OTHOIIEHHUE HA HOPMAaTUBHO MU3UCKBAHWUTE JaHHH.

B cpok ca npeicraBeHH Ha PErylaTOPHUTE OPraHd BCHYKU M3KCKBAHH IO 3aKOH
yBEIOMJIEHUS - 32 IPUETUTE PEIICHUS Ha PEJOBHOTO [OJMINHO 00O chOpaHHe Ha
aKLMOHepUTe: 3a OOsBABaHC W BIMCBAHE HA NPOMEHU B THPrOBCKHA PErHCTBP KBM
AreHIHs 10 BITUCBaHUATA - 32 BIIMCAHYM NIPOMEHU B CHBETA Ha AUPEKTOPUTE, CHOTBETHO B
VYcraBa Ha ApYXKECTBOTO, 3a BIIMCBAaHE HA YBEIMUEHMS Ha Karmutaia. CBOEBPEMEHHO €
pa3KpUBaHa M BBTPEIIHA HHPOPMALIHS 3a JPY>KECTBOTO.

3a CBUKAHOTO Ipe3 OTYETHATAa TOAUHA PEJOBHO OO0 ChOpaHUE Ha aKIMOHEPUTE HA
JpY>KECTBOTO, CBOEBPEMEHHO Ca IMOATOTBEHH M IPEACTABEHH IIOKAaHATAa M IMHCMECHHUTE
marepuayit B Komucusara 3a ¢unancoB Hanzop, ,.b®b Codpua" Al u ,llentpanen
Jenosutap" AJl. HampaBeHH ca B CPOK M CHOTBETHHTE OOsBIECHHA B THProBCKHUA
PETUCTBp KbM ATEHIMA IO BITMCBaHuATa . [IMCMEHHHWTE MaTepuaiy 3a CbOpaHueTo ca
IpeIOCTaBAHM O€3IUIaTHO Ha MOMCKAIM T'M aKIHMOHEpHU. IIpOTOKONBT OT 3aceJaHHeTO Ha
PEIOBHOTO TOAMINHO OO0 CHOpaHWe Ha AaKIUOHEPUTE, YBEAOMIICHHS 3a IPHCTUTE
pellleHHsI W 32 HauMHA Ha IJIaCyBaHE Ha YITBIHOMOILEHUTE JIMIA CBOEBPEMCHHO Ca
Hpe/CTaBeH! Ha PETYJIaTOPHUTE OPTaHH.

3a mepuoga 01.01.2013 mo 31.12.2013 He ¢ WM3BBPIIBAHO yBEIHMYaBaHE HA
KanuTaja Ha JApyxecTBoTo. OOmuUsA pa3Mep Ha 3allMCaHMs KalmuTal Ha JAPYKECTBOTO
kM 31.12.2013 1. € 27 961 916 /nBajgeceT U celeM MIUTMOHA JAE€BETCTOTHH HICCTACCET
U eIHa XWISAH JACBCTCTOTUH U mIiecTHajeceT/ 6posi Ge3HaNMyYHU, TOMMEHHH aKIHU C
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oeHepmikn Uusect” AJICHULI Oruer Ha JlupekTopa 3a BpB3KH ¢ HHBECTHTOPHTE 3a AcitHocTTa MU 1ipe3 2013 .

1paBoO Ha IJ1ac, ¢ HOMMHAJHA CTOMHOCT 1/efun/ neB. AKIUUTE Ha APYKECTBOTO Ca
Ge3HaIMYHY, IOMMEHHHY, C [IPAaBO Ha €IMH I71ac. AKIUATA JaBa IPaBO Ha MPUTEKATEN
1 Ha equH rac B O6moTo chOpaHue Ha aKIIMOHEPUTE, IPAaBO HA JUBUACHT U TPaBO Ha
JTMKBUAALMOHEH JIs1, Chpa3sMEpUM ¢ HOMHHAJIHATA CTOMHOCT Ha akuuara. EMutupanu
M M315J10 U3IUTATEHH KBM JIPYXKECTBOTO akiuu ca 27 961 916 6pos akuuu.

Hudopmanusra, paskprana B Komucus 3a GmHAHCOB Haa30p, € IPEJOCTaBIHA B
CHIIMTE CPOKOBE M MACHTUYHO chAbpkaHue Ha ,bOb Codua" A/l u Ha
o01ecTBeHOCTTa. BCyuku 00CTOSTENCTBA, KOUTO TOJUICHKAT HA BIIUCBAaHE B PETHCTPHUTE
Ha Komucuara wim Ha Imy6imiKyBaHe B OlosieTHHA Wil caiita Ha B®Pb W ca craHanu
¢dakT, ca MOCTBIHU 3a NyOnmMKaTa W BCAKO 3aMHTEPECOBAHO JIMIIE MOXE Ja Ce
HH)OPMHpA 3a TAX IO 3aKOHOBO YCTAHOBEHHUS PEJI I KaTo CE CBBPIKE C MEH.

»ArpoeHepmku HMusect " AJICUL] nompgppka KOPEKTHH B3aUMOOTHOILEHHS ChC
CBOUTE aKLIMOHEPHU KaTo I'M HH(GOpPMHUpa U OKa3Ba ChACHCTBUC NIPU BH3HMKHAIM BBIIPOCH
1 npo6aemu. BeB ,,Arpoenepmiu Unsect " AJICULL moutbpixame 10OpU OTHOLIEHUS C
MEIMUTE U BUHATU CE OT30BaBaMe Ha TEXHUTE 3alIUTBAHUS C N3UEPIIATeIHHA OTTOBOPH.

CpaelicTBax Ha PBKOBOACTBOTO Ha J[py»KeCTBOTO IpH OCBHIIECTBSBAHE Ha rojiMa
4acT OT Meponpusitusara 3a 2013 r.

KoMyHHKaIlMOHHUAT Ipoliec B JAeHHOCTTa Ha BpPB3KUTE C HHBECTUTODHUTE
BKJIIOYBA ¥ oOMEH Ha MH(opMalus, eaHa oT 3ajaunte MU kato JIBU e nma ocuryps
onTHMaleH MNOTOK oT uHopmanus oT ,ArpoeHepmxku Hupect " AJICHL] xpM
uHBeCTUTOpUTE U 00paTHO. C LE)I HABPEMEHHOTO NPEJOCTAaBIHE HAa YyBCTBUTEIHATA
3a [IEHWTE Ha aKIuTe Ha JpykecTBoTO uH(popmanus Ha bOb u B cp1I0TO BpeMe
NpedOTBpaTABaHe HAa M3TUYAHETO HA BHTPEIIHA MHpOpManus OT APYXKECTBOTO,
OpraHu3anyATa U KOHTpOJa Ha MHGOPMAIMOHHUSA IOTOK IPEJACTaBjgBa TIOJSMO
NpeN3BUKATENICTBO 3a Hac. Ta3su [JeHHOCT c€ HyXZae OT HEIPeKbCHATO
YCBBBPUICHCTBAHE U L€ OCTaHe NpropHTeT U 3a 2014 .

Enna oT OCHOBHUTE MU 33/la4¥ KaTo JUPEKTOP 3a BPB3KU C HHBECTHTOPHUTE € J1a
neiicTBaM Kato Bai mpeacTaBuTen W M3pa3uTell Ha BalllaTa MO3MLMA IIPE] ChBETa Ha
nupexropute Ha ,,ArpoeHepukd Musect " AJICULL. XKenanuero Mu € mpe3 TeKyulara
roJMHa Jla HaydyaBaMme Ollle MMoBede 3a JeHHOCTTa Ha JIpy’KeCTBOTO M 3a Pa3sBUTHETO HA
BallaTa MHBECTHLIMA B HEro. buxMme Kejaany Ja JOCTHTHEM OHOBAa HHBO, MPHU KOETO
BaIllTE BBHIIPOCH M MPENOPHKU Hal-JIECHO U OBbp30 MOrar Ja AOCTHIHAT IO Hac M Ja
noixy4dat Obpp3 U U34epraTesicH OTTOBOP.
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oeuepin Uapecr” AJICHIT Ortuer Ha JIupekTopa 3a BPE3KH C HHBECTUTOPHTE 3a fiekitocTTa Mu pe3 2013 1.

[TpocnekTsT Ha Jlpy>KECTBOTO € BMHArM Ha Ballle PaslONOKEHHWE B NPEICTABHTCIIHHA
o¢uc Ha ,,Arpoenepxu Uusect " AZICHLL.

[Tpe3 2013 r. geifHOCTTa MM KaTO JUPEKTOP 32 BPB3KHU C MHBECTUTOPHUTE O€
HaCOY€HAa OCHOBHO KBM:

-CBoeBpeMeHHO  MHGOpMHpaHE Ha  MHBECTHIMOHHAaTa  OOIMIHOCT 34
JEHHOCTTa Ha JPYXECTBOTO, ‘

-OprasM3upaHe M TMpeJoCTaBs HE Ha Marepuaad 3a oOImoTO ChOpaHHE Ha

aKIIMOHEPUTE

-AJIMUHUCTPaTUBHO OOCITy>XKBaHE 1 ChACHCTBUE Ha aKIIMOHEPHTE;

-AIMUHHUCTpPAaTUBHO OOCIy>KBaHE HAa ChbBETA HA AUPEKTOPUTE.

IIpe3 oT4eTHUS NEPUOA CTPUKTHO CE BOAMXA CICAHUTE PETHUCTPH B APYKECTBOTO:
PETHCTBp Ha M3MpareHuTe yBenomieHus no Komucuara 3a ¢uHaHCOB Hansop, ,.bPb
Codus" Al u ,lenrapnen Jlenozurap" AJl; perucTep Ha U3IPATEHUTE MAaTepUay 3a
CBHKBaHE Ha 0010 ChOpaHue Ha aKIMOHEPUTE; PErHCThD Ha N3BBPUICHUTE IyONUKaIMH
B pa3iMYHM MEIUM K PETUCTHD Ha IOCTHIMIMTE MCKaHMA U IIPpEIOCTaBCHATa
uH(popMaIusi Ha ”HBECTOTOTPUTE.

JleiiHocTTa MH TI0 BPB3KH ¢ MHBecTHTOpHTE 3a 2014 roxuHa me Ob1€ HacoYCHa
KbM TOUIbp)KaHe Ha KOPEKTHUTE B3aMMOOTHOIICHHUSA C MHBECTHLIMOHHATA OOIIHOCT M
MOJIBPKAHE Ha JEHHOCTTA B CBOTBETCTBME C Hal-go0puTe # CHBPEMEHHH
MEXIYHApOJIHH MpAaKTUKH B o0jacTra Ha BpPB3KMTE C HHBeCTHTOpUTE. EmvH oT
npuoputeTuTe Mu 1npe3 2014 r. me 6pae pasBuTHETO Ha MHTepHET caiita Ha
JIPY’)KECTBOTO, KATO LENTa HU € TOoM Ja CTaHe II0-JOCTBIIEH 3a Bac M 3a OpJeimre
HUHBECTUTOPH.

Bce noBeue KOMyHHKalmATa W wuHPopMammATa, KoATO JIpyXKeCTBOTO IIE
TIPEICTaBs, 1€ CE M3BBPIIBA 110 ENCKTPOHEH IBT. 3a TOBAa pa3dHpa ce, CrocoOCTBar 1
M3MCKBAHUATA Ha 3aKOHOJATEJCTBOTO, BBBEIACHH OT €BPONCHCKHUTE IHPECKTHBH, a
MMEHHO JIpy>XeCTBOTO Ja KOMYHHKHpPA C HHCTUTYLMUTE ¥ MHBECTUTOPHTE Haii-Beue 10
CAEKTPOHEH IIBT.

HcKpeHO ce HaJsABaM Jia CbM BU IIOMOTHAJ H OPHEHTHPAN BBB BalETO O0LIyBaHE C
JlpyXecTBoTO, a Mora jAa BH yBeps, 4ye mpe3 2014 r. me mponaska Aa paGoTd 3a
1107100pABaHe HA HABOTO HA OTYETHOCT M MH(OPMHUPAHETO Ha HHBECTUTOPUTE OTHOCHO
JeiHocrTa Ha J[py’>KecTBOTO.

B 3axmodyenne OMX UCKal OTHOBO Ja nogyepras, 4€ CM€ OTBOPCHH KbM BCAKAKBHU
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0CHE 1 Musect” AZICHIT Otuer na JlupekTopa 3a BpE3KH ¢ HHBECTHTODHTE 32 IGHHOCTTA MM nipes 2013 r.

TIPEIVIONEHIA, KOUTO OHXa MOTITIM 112 BU YJIECHAT IO KAaKBBTO U JIa € HAYUH BBB BPh3Ka C
BallaTa UHBECTUIMA BBB ,,ArpoeHeppku Nusect " AJICHULL.

TIprKaHBaM BH Ja OTIIPaBATE BCEKH CBOW BHIPOC MJIM KOMEHTAp N0 Hali-yI06HMS
3a BaC Ha4vH - 110 TeNe(oH, eNEKTPOHHA noia win dakc. CTpems ce 1a 0TroBapsM BbB
BB3MOXKHO Hal-OBp3M CPOKOBE M BB3MOXHO Haii-M3depnarenHo. IIpeaBapuTenHo ce
M3BUHABAM, 4€ Ha HJIKOH BBIIPOCH NPEBHJ PasNopeAOHTe Ha 3aK0Ha Cpelly Ma3apHUTe
37I0ynoTpeO ¢ (MHAHCOBHM MHCTPYMEHTH MOXE M 12 HE OTTOBOpS BEJHATA, 3aIIOTO
JIpyXECTBOTO Ce CTpeMH M MHCIA, Y€ IO IOCTHra, Ja TPETHpPa BCUUKH AKIHOHEPH
€ITHAKBO, 33 Ja MOraT T¢ Jia MMaT €IHAaKbB JOCTHII 10 HH()OPMALHUATA 32 HETO.

bux wuckana Aa 6J1aro;[ap;1 Ha HICHOBCTC Ha CBBCTA Ha JUPCKTOPHTE,
H3ITbJIHUTCITHUTEC JUPCKTOPHU U BCHYKHU KOJIETH, KOUTO AOIPHUHACAT 3a OCBIICCTBABAHE HA
IIOJIATHKATa 38 KOPCKTHU U C(I)CI(TI/IBHI/I BPB3KH C HHBCCTUTOPHUTE.

rpaa Codus C yBaxxeHue...... SV R 15 AV S )
31.03.2014 . /Haramas|{Igy

JIBU Ha”Arpoendpm " ;
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