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AIPOEHEP]DKH HHBECT ALICHIY

BEJIEXKH K'bM ®UHAHCOBHS OTUET
3A TOIMHATA, IPUKITFOUYBAIIA HA 31 JEKEMBPH 2013
BeuyKu CyMH ca B XIpigH GRArApCKH NieBa, OCBEH axo He € MOCOYEHO APYro

OBlA HHROOPMAIIUSA
Yupeassase, 0CHOBEH KANATAJ U IPLAMET HA nelinocT Ha J{pyKecTsoTo

Arpoereprxu Husect AJZICHL] (“[IpyxecTBOTO”) € my6NHYHO AKOMOHEPHO JPYXKECTBO ChHC
CTeMANHA MHBECTHIMOHHA NEN 32 CEKIOPUTH3AIMA HA HEIBHAUMHA HMOTH.

JIpy*ecTBOTO € CB3JA/ICHO TIpe3 2006 ua Yapenurenso chbpanue, IpoBeseHo Ha 20 ¢espyapu 2006 ¢
xanuras 500,000 sieBa, pasnpeaench B 500,000 6pos axmiy ¢ HOMHHAIHA croiiHocT | JIEB BCsIKA H €
BIMCAHO B THProBekws permorsp Ha Coduiickd TPAICKA CBA C PCLICHHE Ne 1 ot 9 mapr 2006 no
dupmeno neno Ne 2813/2006, mapr. Ne 102391, Tom 1373, ctparmua 131, per. 1.

Ha nposeneno MspsapenHo obmio ch6panne Ha aKIMOHEpHTe, OT 12 anpun 2012, G B3eTO pelneHye
38 ApOMsHa Ha HAMMEHOBAHMETO OT ,oHA 33 3eMemencka 3eMs Men Husecr” AJICHL] Ha
LArpoenepmiu Husecr” AJICHLL ITpoMsHara € Bmucana B THPIOBCKH PETHCTBP KEM AreHnuda no
prmcpaHuATa mox Ne 20120420155150.

Cenayumero ¥ ajpeca Ha ynpasierme Ha JIpyAecTBOTO € rpan Codmus, paiton ,Cpenen”, Y
JHeodnr Pmncku™ Ne 61, er.l, Tem: 02/ 8052020, dakc: 02/ 8052030, enekrponeH ampec 3a
xopecrionaeHIHA (e-mail): gergana liungova@venture-equity-bg.com, eNeKTPOHHA crpamina (web-
site): hitp:/agroenergy-invest.com/

JlpyXKecTBOTO € perucTpupano B THProBCKUA PerncTep KbM AreHIHA TIO BIMCBAHUATA C CAHHCH
unenTidUKalWoneH kox 175048939,

JIpy*ecTBOTO Ce CH3[aBa 3 CeKIODHTH3NPaHe HA HE/BHXUMU HMOTH ¢ TIpeAMer Ha JCHHOCT:
WHBECTApAHE H2 NAPUYHKTE CPEACTBA, HaGpaHu 1Mpes W3jasaHe Ha LCHHH KHWKA, B HEABMKUMH
AMOTH (CEKIOPMTH3ALHA Ha HEXBIKUMHA ¥MOTH) TIOCPEACTBOM MOKYNKA Ha MPaBo Ha cobcTReHOCT H
APYrY BELIHH (IpaBa BHPXY HEIBHNUMY WMOTH, # NIBLPIIBAHE Ha CTpOSXH H Tono0peHnd B TAX, C
11eN1 IPEROCTABSHETO MM 33 YNPAB/ICHHE, OTHABAHE IO/l HACM, JIIMHT, apenza ¥ npojaxbara mM.

CrelRaJ#oTo 3aKOHONATENCTBO, OTHACAIO € J0 peitHocrTa Ha JIpYyKecTBOTO, C€ CBUBPXA H
IPOH3THYa OCHOBHO OT 3aKoHA 33 JPYXKecTBaTa CBHC CIEUMATHA MHBECTHUHOHHA Uen (BACULD) »
3aKoHa 32 NyGIHYHO IpeyiaraHe Ha NEeHHN KHIDKa (3TIIILK). BB3 0cHOBa HA TE3W 3aKOHOAATE/ICTEA,
Jlpy’eCTBOTO TOIJIEXH Ha PeryialHi OT Crpaa #a Kommcnmara 3a (umancoB Hamsop (KOH).
JpyxecTBoTo € TMONYYWIO JHUCHI 33 HIBBPIIBANE Ha JcHHOCTTA CH, Ha OCHOBAHHE HA
Pemenne Ne 348-ICHL] or 26 Ma# 2006 ra Kommcns 32 (uHaHCOB HAN30D.

C p3eto pemenue Ha M3pbHpENHO o6mo cubpanme or 12 ampun 2012, ormane xpalisus Cpox Ha
chinecTByBaHS Ha J[PYXKecTBOTO, KATO CHIOTO CE CIUTa Y4pEEHO 3a HEOTPAHMYCH CPOK.

CprnacHo 3axoHa 3a JPYKecTBaTa ChC CrieluanHa HMHBECTHLMOHH2 UeN, [IpyXeCTBOTO mMa
eqHOCTENEHHA HOpMa Ha YNpPABICHHE ChC Creer Ha TUpeKTopHTe KbM 31 IeKeMBpH 2013 B cBeTaB!

1) Teprana Crouskosa Mapkosa
2) TMaynuna Credanosa Xanadtesa
3) Kapamtduna leopruesa CrosHosa
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ATPOEHEPIDKHU UHBECT AZICHIY

EEJEXKH KbM FOAMIIHNAA ®UHAHCOB OTYET (TTPOBJDKEHUE)
3A TOIUHATA, TIPUKITIOYBAILA HA 31 JEKEMBPH 2013
BCRUxy CyMIL Ca B XHNAIH GHIrapckH ieBa, OCBEH aKO HE € IOCOYEHO ZPYro

OBIIA HHOOPMAIMA (IPOABLIKEHHE)
HuBecTHIMONHA CTPATErH, 1eJIH H OTpaHHYeHns Ha J[PyXKecTBOTO

IIpedmem Ha Qetinocnt

IMpenmersT Ha AefiHOCT Ha JIPYXKECTBOTO ¢ WHBECTHPAHC HA NAPUIHUTE CPEACTBd, HaOpatu dpe3
y3gaBaRe Ha LEHHH KHIDKA, B 3eMejencka sems. OcCHOBHarTa AelHOCT Ha JApyXecTsoTo € Ja
Opranu3¥pa 3aKyIyBAHETO, OTAABAHETO MOJ APCH/IA, IOCTENEHHATA KOHLEHTPAMA 1 OKPYNHABAHE HA
nopTdOIMOTO OT 3EMENEJICKA 36MA.

QOcnoena yen

OCHOBHATA lie]l Ha MHBECTUIMOHHATA HefiHocT Ha JIpy)ecTBOTO € Haco4YeHa KbM HapacTBaHe Ha
CTOKHOCTTA M TA3apHATA [EHA HA HETOBHTC AKUMH M YBENHYaBAHE PasMepa Ha AMBHICHTHTE,
W3IUIAIAHH HA AKLWOHEPHTE, NPH 38Ta3BaHe W yBENMUABARE Ha CTOMHOCTTA Ha COOCTBEHHS
KamuTajl.

Hueecrmuyuosny o2panuyeHus

JIpYKECTBOTO TpUAOGHBA EIMHCTBEHO 3EMENENCKH 3CMH W HE CCKIODHTH3WpZ ApYTH BHJIOBE
HEBHKHUME UMOTH.

Crobpasno usucksanusta Ha 3[ACULL, [ipyxecTsoTo He MOXe [a npuaoGHBa TIPaBO Ha COGCTBEHOCT
¥ ApyTH (OrpaHHYeHN) BEIHH [IPABA BEPXY HEJBMKUMYU UMOTH, HAMAPAIT CC HIBBH TepHTOPHATA Ha
Permry6nuka Buarapus, KakTo H HE MOXE Ja npupoOuBa BEIHN MpaBa BHPXY HEIBIDKUMHU HAMOTH,
KOMTO ¢4 Ipe/IMET Ha NpaBeH CTiop.

Cornacno 3JICHILL, Bpemenso csoGojEATe [apWuHM CPeACTBA Ha JIpyXecTBOTO Morar na 6vpar
HHBCCTHPaHH €IMHCTBEHO B!

o  DEHHH KHYDKA, H3ALCHH WIH FAPAHTAPANH OT GBIrapckara AspxKasa i 6aHKOBH HEIO3NTH;
¢  WNOTEYHN OGIHrALMH, N3ASACHH MO PEAA M UPH YCIOBHATA Ha 3aK0Ha 33 HNOTCHHATS OOHTaliH,
Ho B pasmep He nosede ot 10% oT axrusnre He JipykecTBOTO.

CaraacHo 3JICHLI, pyxecTBOTO MOXE Ja MHBECTHpa H 0 10% OT KanHTa1a CH B €O WK [0BeTC
obciyKBaIIM JPYKECTBA.

BA3A 3A H3TOTBSIHE HA ®HHAHCOBHSA OTYET H CYETOBOAHH ITPRHITHIN

Ba3a 3a H3rorBaHe Ha QUHAHCOBHS OTUET

Tosu (UHAHCOB OTYET € MITOTBEH BB BCHYKA CBIUCCTBEHH aCMEKTH, B CHOTBETCTBHE O©
MexIyHapOOHUTE CTARAAPTH 3a (HUEAHCOBO OTIHTAHS MC®0), mamasesr or Cesera 10
mexaynaponuu cuetosoanu cranaaprtd (CMCC) 1 passiCHEHHATA 33 TAXHOTO Npuiaraie, H3AaCHu
or Komurera 3a padacHeruwe Ha MC®O (KPMCQO), npretn oT Esponelckna Ceio3 (EC) n
npwioxumy B PenyGimvka Buirapus.




ATPOEHEPIDKH MHBECT AJICALL

BEJIEXKY KbM I'OIHULIHNSA ®MHAHCOB OTYET ([IPOXBJDKEHHE)
3A TOJIUHATA, TIPUKITIOUBAIIA HA 31 JEKEMBPH 2013
BeHuKn CyMH ca B XU GHITAPCKH NeBa, OCBEH AKO HE € MOCOYEHO APYro

BA3A 3A W3T'OTBSIHE HA ®HHAHCOBHA OTYET A CYETOBO/{HH NPHHIMITA
(PO LKEHHE)

Ba3a 33 M3roTBAHE Ha PURAHCOBHS 0THeT (TIPOABIDKCHHE)

Ipomenn 8 MCPO

Cmandapmu u passCHenuR ne 8 CUId Npes MeKyUUs omuemeH REpUoo

CriellHATe H3MEHEHMs KbM CHIIECTBYBAMM cTaHmapty, mpanean ot CMCC u npuetH oT EC ca
BIIE3TIM B CHJIA 33 TEKYIIAA OTYCTEH IEPHOA:

*

MC®O 13 OuensBase no cnpaseinuBa crofinoct, nprer of EC ma 11 nmexemspn 2012
(B cHa 3a TOOUIIHY IEPUONIM, 3ANOUBALM Ha WIH CIIeA 1 sHyapH 2013);

Vsmenenns n5a MC®O 1 llpumarane 3a mepsu meT Ha MCOO — xunepundnamms k
MpeMaxBaHeTo Ha (PUKCHPARH NATH 3a APY)KeCTBa, MPUIArallH 32 TEPBH BT MCQO, npuern oT
EC ua 11 aexemspn 2012 (B cusia 32 FOAVIHY NEPHOJN, 3AOYBAIIY HA WM el 1 AHyapu 2013),;
Hamerenns ua MC®O 1 IMpunarase 3a mspsu nsT Ba MCOO ~ [Ipaeurencraeru 3acMH, IPHETH
ot EC na 4 Mapr 2013 (B8 crna 3a TOAMIIEA TIEPHOAM, 3aNOYBAIIE Ha HIH CIER 1 amyapu 2013);
Hamenenus Ra MC®O 7 ®uHarcoBy yHCTpyMeRTH: OnOBECTSBAHE — HETHPAHE HA UHAHCOBH
axTHBM M HHAaHCOBHM nacweu, mpuerH or EC ma 13 mexemspn 2012 (3 crya 3a roAMMHHA
TIEpUOJIM, 3aTOYBAIIH Ha MM ciex 1 sHyapu 2013);

Wismenenna Ha MCC 1 Ilpencrassne Ha (MHAHCOBHM OTYETH — MPEACTABAHC H& mepa OT ApYT
pceobxnaren noxon, npuerd ot EC Ha 5 rorn 2012 (8 cuia 3a TOIAIIHY ISPHOH, 3a1I04BAH Ha
ww cinex 1 ronu 2012);

Hamenesus sa MCC 12 JawBud BBPXY ROXOA2 — OTCPOYEHH HAHBLA: BBICTAHOBAMOCT Ha
axTHeH, npretd 0T BC Ha 11 mexemspu 2012 (8 cAna 3a TOAMIIHA HEPHOIH, 3RIOTBAINH Ha MITH
cren 1 suyapu 2013);

Vismenenns Ha MCC 19 Jloxoau Ha HaeTH J4Na — NOXOGpPEHHA NPHA OTIMTAHETO HA ZOXOAMTE HA
nepconana NpH Hamyckase, npuern or EC Ha 5 joHM 2012 (B chna 32 FOAWIIHH TIEPHOAH,
JamovBsary Ha Wi ciexn 1 aryapu 2013);

W3Menenns Ha padmuasy crannapty [Tonobpenua Ha MCQO (2012), mpou3THAIM OT NOIMIIHAA
npoexT 3a nopobperna Ha MC®O, nybmixysan Ha 17 mait 2012 (MC®O 1, MCC 1, MCC 16,
MCC 32, MCC 34) oCHOBHO C L€l OTCTpaHABaHe Ha NPOTMBOPCIMA W -H3ACHABAHC Ha
dhOpMyNHpOBKH (M3MEHEHHATA CA MPIJIOKHMM 33 TOXMUIHH NEPWOMHM, 3aMOYBalld HA W CGIe
1 smyapu 2013);

KPMC®O 20 Pasxomm 3a npeMaxBase Ha OTHATBUH O BpEMe Ha IPOH3BOZICTBO B OTKPHTA MHUHS,
npuer ot EC Ha 11 nexemepd 2012 (B cuna 32 rofHUIHH [IEPHONH, 3aTI0UBALIN HA HIH Ciej| 1
syapu 2013).

[IpemaneTo Ha Te3H W3MEHCHWA KbM CLIIECTBYBAUIM CTAHNAPTH HE ¢ JOBENO HO MPOMEHY B
CYETOBOZAHATA NONMTHKA Ha J{pyXKecTBOTO.

Cmandapmu u pasacrenus, usdadenu om CMCC u npuemu om EC, xoumo 6ce ouwje He ca 6nesnu &
cuna

Creanure MC®O, nsmenenns aa MC®O u pasacuenns ca npuety oT EC xsM saraTa na ono6psasatie
Ha HACTOANIMS (PHHAHCOB OTYET, HO BCE OINE HE CA BJICATH B CHITA: '

MC®O 10 KoHcommuupaan d¢unancopy ordetd, mpuwer or EC ma 11 nexemspn 2012
(B chTa 33 FOXMINHM NEPHOZH, 3ANOYBATH Ha WM ciex | smyapn 2014);

MC®O 11 CueMectHE cniopasyMennd, mpueT ot EC Ha 11 aexemspu 2012 (B ciuia 3a rogamiHy
TIEpHOAM, 3aTI0YBAIH Ha WiId cief 1 suyapu 2014);

MC®O 12 OnoBecTABaHe Ha [AI0BE B ApYTH OpemnpusThs, mpreT or EC Ha 11 nexemspd 2012
(B cHIA 33 TOJMINHY NEPHOAH, 3AMOYBAILY HA WIH ciell 1 anyapu 2014);
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AI'POEHEPDKHY HHBECT AJCHL]

BEJEXKH KbM 'OXUIIHHA OPUHAHCOB OTUET (TIPOTBJDKEHYE)
3ATOJUHATA, TIPUKNIOYBAIIA HA 31 IEKEMBPH 2013
Beuukr cyM#t ca B XHsiaH GBIrapeky Jiesa, 0CBEH KO HE € fI0COYEHO APYTo

BA3A 3A H3TOTBSIHE HA ®HHAHCOBHA OTYET B CYETOBOXHM HPHALIIINA
(IPOTLJIKEHHE)

basa 3a H3roTBsHe Ha QHHAHCOBH OTYeT (IPOXBIDKEHME)

Hpomenn 8 MCOO (mpoasukeHHe)

Cmandapmu u pazacuenwr, usdadenu om CMCC u npuemu om EC, xoumo ece owje He ca enesnu g
cuna (npoovaNcenue):

MCC 27 (pepusupad npes 2011) Heameunyamuw ¢uHaHcoBH orders, npuer or EC Ha
11 nexemapu 2012 (B cHna 3a rOJWIIEY IIEPHO/M, 3AIT0BAIY Ha WIH ciex 1 sHyapn 2014);

MCC 28 (pepusupan npe3 2011) HusecTAIMM B acOLMMPAHA W CHBMECTHH NIPEMIPHATHSA, MPHET
ot EC na 11 gekemspw 2012 (B cuna 3a FOAMINHA NEPHONM, 3aN04BAINA HA MM cned 1 sHyapw
2014);

Hamenenna Ha MCQO 10 Koucomuaupanm ¢uuancoBn ordetd, MCPO 11 CrsMectnn
anrasuMeHTH H MCQO OrnopecTaBane Ha AAIOBE B ODYTH IIPEANpPHATHA — PHKOBOACTBO 32
npemuHaBane, npret ot EC Ha 4 anpw 2013 (B cuia 32 TOMMIIEY IEPHOM, 3aI0YBALIA HA WIH
cnen 1 agyapu 2014);

Wamenenna wa MCPO 10 Korcomipupauu Qunancosn orderd, MCOO 12 Onosecrasane Ha
AsAnose B Xpyrd npexnpustea B MCC 27 (pesmsnpan npes 2011) Mupusupyannu ¢umxanconn
ordeTH — VIHBeCTMIMOHHM ApyXecTra, npuer or EC Ha 20 Hoemspu 2013 (B cwia 33 roauums
TIEPHOIH, 3aITOYBAIIM Ha WITH cien | syapn 2014);

Mamenerna sa MCC 32 Qumuaxcosn unctpymentu: [Ipencrassaue - Herupade na duHAHCOBH
axTHBY K (QUHAHCOBH nacue, npuerr oT EC ua 13 pexemspr 2012 (B cHma 32 romMHp
TICPHOIH, 3aI109Bamy Ha Wiy cnel 1 aayapu 2014);

Hismenenns ga MCC 36 O6esnenka Ha akTuBY — OnoBecTABaHE HA BH3CTAHOBAMATA CTOHHOCT 3a
HeMHAHCOBH akTHBH (B CHJIA 32 TO/IMIIHA NEPHOJH, 3aXI0TBAMM Ha MK cnexn 1 anyapu 2014);
Hamenernus na MCC 39 Ounancoen MHCTpyMeHTH: [IpH3HaBaHe B olieussane — Hopauus Ha
ZepHBATABY H MPOXLIDKABAHE HA OTUMTAHETO HA XeKupaHe (B CHJIA 3a TOAMIUHA TIEPHOMH,
3amo4BallH Ha WiH caex 1 anyapu 2014).

Cmanoapmu u pazacrenus, usdadenu om CMCC, koumo sce owe ne ca npuemu om EC

TTonacroamem, MC®O, npuetn ot EC He ce pasim4asar CBIIECTBEHO OT Te3H, nprern ot CMCC, ¢
H3KIICUEHHE HA CJICZIHWTE CTAHAAPTH, H3MCHEHHA Ha CHINCCTBYBAIIM CTAHIAPTH M PA3ACHEHNA, KOUTO
Bee otne He ca onoOpenu o EC xbM fataTa Ha ofoGpABaHe Ha HACTOAIHS UHAHCOB OTUET:

-

MC®O 9 OmiancoBM HHCTPYMEHTH Y TIOCHENBAIHTE M3MEHEHMA (eQeKTHBHATA JaTa BCe OIe
HE € olpeJecHa);

Hzmenernns -zHa MCC 19 “Hoxony Ha Haetd nvia” ~ Iliaxose ¢ AedyHUpaHH KOXOAH: BHOCKM
OT HACTHTE JMIA (B CiJla 32 NOAXUIHA ICPHOIH, 3all0TBANIH Ha wiH caex | anyapu 2014),
Wsmenenns Ha pasauysd cranraptd Ilonobperus Ra MCOO (muxsn 2010-2012), npousTaaamn
OT rOOMIIHHA JIPOSKT 3a mogobperus Ha MCPO (MCPO 2, MCO®O 3, MC®O 8, MCDO 13,
MCC 16, MCC 24 1 MCC 38) ocHOBHO ¢ IIej 0TCTpaHABaHe Ha IPOTHBOPEYHS U U3ACHABAHE Ha
dbopmynHpoBKn (M3MEHEHHSTA Cd NMPWICKHMM 33 TOXHIUHY NEPUONH, 3AMOYBALNE Ha BNH CHCH
1 ronm 2014);

Hamenenua Ha paanuany crasgapa ogoGpesns na MCOO (uuksn 2011-2013), npousruuanm
OT FOIHMIIHHA NpoeKT 3a noxobpenus sa MCOO (MCQO 1, MC®O 3, MC®HO 13 u MCC 40)
OCHOBHO C II&JI OTCTpaHRBaHe Ha IPOTHBOPEUHA H M3ACHABAHE Ha (GOPMYJIMPOBKH (mmeuenma
Ca NPHIOKHUMH 32 FOAMIIHA NEPHONH, 3al04BaIy Ha WK cien 1 romu 2014);

KPMC®O 21 Hanosu (B cunia 3a rogHIUIHA NSPHOAH, 3aI0YBAN Ha WM ciex 1 auyapu 2014),
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ATPOEHEPIDKM MHBECT AICHIL

BEJIEXKH K'bM MOHUINHWA OUHAHCOB OTYET (ITPOAL/DKEHUE)
3A TOIMHATA, [TPHKITIOUYBAINA HA 31 JEKEMBPH 2013
BeHuKH CyMH ¢a B XHISAM GBATapeKu J1eBa, OCBEH ako He & IIOCOYCHO ApYro

BA3A 3A H3TOTBSIHE HA ®HHAHCOBHSA OTYET H CYETOBOJHH ITPMHIIATIH
(IPCABJXKEHHE)

Basa 33 H3roTBsAE Ha GHHAMCOBHS OTIeT (NPOABIKCHHEE)
Hpomens 8 MCPO (npoab/KeHHE)

Cmanoapmu u pasacienus, usoadenu om CMCC, xoumo ece owje He ca npuemu om EC
(npodemicenue)

JIpyKecTBOTO OYaKBa HPHEMAHETO Ha Te3W CTAHAAPTH, W3MCHEHMA M PasiCHEHMS N3 HE OKaKe
CchbiiecTBeH eeKT BEpXY (HMHAHCOBHA OTHeT Ha JIPYXECTBOTO B IEPHOZA Ha UBPBOHAYANHOTO BM
TpHiarage.

B CHIIOTO BpEME, OTYHTAHETO HA XEAXKHPRHETO, OTHACAIIO CE /IO NOPTOhEHIH OT (PHHAHCOBH aKTHBY H
NacHBH, YMHTO NPHHIMITE He ca pHeTH oT EC, € Bee omie HeperyaupaHo.

Criopex npcueHxaTa Ha JpyecTBOTO, PHIAraHeTo Ha OTIHTAHE HA XEDKHPAHETO 3a roprdeitny or
(uHaHCOBHM aKTWBM M macued cbrmacko MCC 39: QuuancoBy HHCTpyMenTh: Ilpusmasade u
olieHsABaHe, HAMA JA OKWKE ChlUecTBEH edeKT BHPXYy (UHAHCOBUSA OTYCT, aKO CE MPHIONKH KbM
OTYETHATA JaTa.

CyeToBORHR NPUBLKIK

Hactofiupar ¢HHAHCOB OTYET € M3rOTBCH B CHOTBETCTBHE C MPHHLIKAR HA TEKYIIOTO HAMHCIABAHE H
HCTOpHYECKaTa UEHA C M3KIIOUCHHE HA HHBECTHIMOHHHTC HMMOTH, KOMTO CE¢ NPEOUEHABAT no
CripaBe;yIdBa CTORHOCT.

Tpraoxetsne Ha NPHHIEEA HA JefCTBANOTO NPEANPHATHE

Hactosmms JHEaECOB oTdeT Ha JpyKecTBOTO € M3roTBeR Ha 6a3aTa Ha IPHHIMANA 33 JIeHCTBaIioTo
ApenpHATHe. PHKOBOACIBOTO € YBEPERO, 3¢ JpyReCTBOTO e MOJXBXA HOPMAIHA JEHHOCT, 9pe3
nioBHNIapane edEXTABHOCITA OT HeMHOCTTAa cM B (JHHAHCOBA IMONKpENa OT OCHOBHHA AKIHOHEpP B
ciyqail Ha Heo6XORMMOCT. B pe3ynTaT Ha TOBA, PEKOBOACTBOTO HOTBEPKAABA CBOETO pasbupane H
BRJTMAHOCTTA HA MPENIOIOKEHHETO, Y€ HACTOMUMNT (MHAHCOB OTIET € M3rOTBeH Ha 6a23ata Ha
NPHHUMIIR 32 AEHCTRAINOTO NPEATPUSTHE,

OYHKIHORAINA BANYTA M BAXYTA HA NPeACTABAHE

OyHKIHOHANHATA BAIYTa € BATyTaTa Ha OCHOBHATA WKOHOMHMECKa cpena, B xoATo JpyxecTroTo
QYHKIMOHADA B B KOATO ¢ TEHEPHpAT U H3PA3IXOJBAT IAPUYHHTE My Cpencrsa. JIpyxecTeoro

OCBHIUECTBABA CBOUTE CHGIKM NPEIyMMHO B JICBa, NOpaAd KOETO KaTo (yHKIHOHANHa BanyTa €
onpenencH OBATAPCKHAT JIEB.

ChrmacHO U3HCKBaHMATA Ha OBIrapckoTe CHeTOBOAHO 3aKOHOAATENCTBO, JIPY)kecTBOTO BOXH
CYETOBOACTBO M ChCTaBd ()MHAHCOBM OTUETH B HallMOHANHATa Baryra Ha Pemybawka Buarapmsa -
GBiIrapck Jies, Xoiito oT 1 aHyapu 1999 e ¢ duxcrpan xype kpM espoto: 1.95583 nesa 3a 1 espo.

Hacrosumuat GMHARCOB OTHET € H3rOTBCH B XWIAAH JieBa (XHII. IIB.).




2.

25

26

ATPOEHEPIDKA UHBECT AZICHL]

BEJIEXKU KbM I'OJTUIIHKSA GPUHAHCOB OTUET (IIPOIBJDKEHME)
3A T'ONIMHATA, ITPHKJTIOUBAIIIA HA 31 JEKEMBPH 2013
Beuuke cymu ¢a B XHIsAM GEIIrapCKH JIEBa, OCBCH 8KO HE € TOCOUYEHO APYTO

BA3A 3A M3I'OTBAHE HA ®PWHAHCOBHAS OTYET B CYETOBOTHHA MPHHITAITH
(MIPOABJDKEHHE)

YyxgecTpaHHA BaNyTa

CrHenkuTe B Iy»JeCTPaHHa BANYTa Ce BIFICBAT IIPBOHATAIHO KATO KBM CYMaTa Ha WyXK/eCTpaHHara
BAJIyTa Ce NpHJiara UCHTPAIRUAT Kypc Ha Brirapcka naposna Ganxa (BHB) xbM fataTa Ha CHenkaTa.
KypcoBaTe pazimvKy, BH3IHHKRBALIE MDY YPEXRAHETO Ha B3EMAHMA ¥ 38AB/DKEHUA B VYKACCTpaHHA
BANYyTa WK IIPH OTYHTAHETO WM [IPH KyPCOBe, PAlIHYHA OT Te3M, 0 Kowto ca OHM 3aBefeHd, ce
OTYHTAT KaTo (HHAHCOBH NDUXOAH WM (HUHAHCOBM Pa3XONM 3a NEPHOAa, B KOUTO BHIHWKEBAT.
TlapyuHKTE CPECTBA M NApUIHY EKBHBANECHTH, B3EMAHKATA M 3aXB/DKEHIITA B TyKAECTpaHHa BayTa
KBM JaTaTa Ha OTHeTa 3a (MHAHCOBOTO CHCTOAHME CA OHEHEHH B HACTOAINHA (MHAHCOB OTYET MO
saxmouuTenHus Kypc Ha BHB.

CueroBoaHU OpeATnONOKEHHA H npuﬁ.man‘renﬂn CHETOBOAHH NPEUICHKH

[punoxenrero wa MC®O, m3ucKkBa OT PBHKOBOECTBOTO A& OPHWIOKH HAKOH CYETOBOAHA
NpEANONOKEeHus ¥ MPHOIH3UTENHN CYETOBOXAHM HpPCICHKH NpH M3roTBAHe Ha ¢mnaHCOBHA OTHeT,
KOMTO OKA3BAT BIIMSHHE BBPXY OTUETEHATe CyMH HA AKTHBUT® H 3aAWDKCHHMATA, NPHXOMHTE M
pasxomuTe. Beuxy Te ca M3BBPUICHA Ha OCHOBATA Ha Half-7obpaTa MpeLenKa, KOATO € HAPABCHA OT
PBKOBOJICTBOTO KEM JaTaTa Ha H3rOTBSHE Ha QHHAHCOBHS oTueT. [eficrauTentuTe pesyntari Guxa
MOTJTA /1 C€ PasIAYaBaT OT PEACTABCHHTE B HACTOAIIMA PHHAHCOB OTUET.

OCHOBHMSAT U3TOYHAK Ha HECHTYPHOCT 32 JIPYXKECTBOTO O OTHOLWICHHE HA JIPEATIONOKCHUSA H OLICHKH
€ ONPE/IC/INHETO Ha CHPABEJIMBATA CTOMHOCT Ha HABECTHITHOHHHTE HMOTH (BIoKk Geu. 3).

JEOHHEHAIIAA 1 ONIENKA HA EJEMEHTHATE HA ®HHAHCOBHAA OTYET
MHBECTHIHOHHHE KMOTH

VHBCCTHOHMOHHHTE HMOTH, B KOWTO MHBecTHpa JIpY:KECTBOTO, €& 3€MH, KOHTO Cé IhpXarT 33
MosyyaBaHe Ha IPUXOAHU 1o GopMaTa Ha apeH/ia K 3a yBE/IHYaBaHe Ha CTOHHOCTTA Ha KanHTAIa.

WHBECTHIMOHHATE MMOTH C€ OLEHSBAT THPBOHAYANHO II0 cefecToiHOCT, BRMIOYBAINA LEHATa Ha
npupoGuBane, KAKTO M BCHUKH MpPEKH DPa3Xofl, KOWTO KacadT NpuIOGHBAHETO Ha HMOTHTE.
Mocneppamure pasxonu, CBEP32HM C WHBECTHIMOHHMA HMOT, KOHTO Beue € Omn npH3mar, ce
npuGasaT xpM GamraHCcOBaTa CyMa Ha HHBCCTHUROHHMA HMOT, KOT|ETO & BEPOATHO, 4& HpyxecrBoTO 1MIE
nonysu GBHACHM HMKOHOMHYCCKH H3I0IM, HANBHIIABAIY [HPBOHAYANHO OLICHCHATa HOpPM3 Ha
edEKTHBHOCT Ha CHUICCTBYBAUIMA HHBCCTHUHOHEH MMOT. BCHGKM [ApYrA MOCHC/BAIM Pasxoiyu ce
[IPHU3HABAT KATO Pa3XOXH B NEPHOAA, B KOKTO ¢ Bh3HAKHAIM.

TlocNeasamoTo OLIEHSBaNe HA WHBECTHIRIOHHITE HMOTH CC U3BBHPUIBA KATO CE M3M0N3B2 MOAGTET Ha
CHpaBEUIMBATA CTOMHOCT, 110 KOMTO ce ONeHNBA €IuUH HHBECTHUMOHEH UMOT CJICH ITBPBOHAYANHA
OleHXa MO LeHa Ha NMpuAoGuWBaHe, KATO MPOMEHWTe B CHPABEAJIMBATA CTOWHOCT c€ NMpPHU3HABAT B
0T4deTa 3a BceoOXBAaTHMA JOXON.

Kem kpas Ha BCAKa (MHAHCOBA TOAWHA HHBECTUIMOHHHTE MMOTH CC OLCHABAT OT JMICHIMpAH
HE3aBHCHM OLICHHMTE)], aKPeOUTAPaH oT MWHMCTEPCTBOTO HA 3€MEREHETO, HA OCHOBAHUE I 20,
an. 1 12 or 3ACHLL
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ATPOEHEPIDKU HHBECT AZICHLY

BEJIEXXKU KbM MNOUIIHHUA ®UHAHCOB OTUYET (MMPONB/KEHHUE)
3ATOIMHATA, ITPHKJTIOUBAITA HA 31 JEKEMBPH 2013
BCHYKH CYyMH €A B XH/UUTH GBITAPCKH JIeBa, OCBEH BKO HE € NIOCOYEHO JPYTo

AEOHHAIAA ¥ OIEHKA HA EJXEMEHTHTE HA OHHAHCOBHA OTYET
(ITPOABJKEHME)

HHBECTHIHMOHHN AMOTH (IPOALINKEAHE)

TIpn oneHkara Ha HMHBECTHIHOHHHTe AMoTH Ha JIpyxecrBore xeM 31 mexemspm 2013 m 2012
HE3aBHCUMUAT OLCHUTEN € M3MOBai Mofena “Cnpaselmea nazapHa croiuocr”. CripaBeuinBara
nasapHa croitoct (CIIC) e Haif-BepoATHATA CTONHOCT, Ha KOATO AaJIEH aKTUB MOXe Ja Ce IpoAaje Ha
KOHKYPCHTEH Ta3ap M IIpH CIla3lBaHe Ha BCHYRH YCNOBHS 332 KODeKTHa npoxax0a, a HMEHHO:
KymyBaysT ¥ NpONaBavbT ACHCTBAT CH3HATENHO, OpH J06pa OCBEOMEHOCT OTHOCHO ¢akrHTe,
OTHACAIIM CE XO CHOTBETHHs aKTUB; M JBETE CTPAHM €A BOJACHH OT COOCTBEHWTE CU MHTEPECH; HHTO
€[Ha OT TAX He AEHCTBa 110 KaKBaTO M jJa € IPUHY/A, C OTHUHTAHE Ha TOBA, 4€ CPOKBT Ha peannsanusd
Tpabpa na 6s1e pa3yMHO ABITBT.

I'Ipﬂnara'r Ce CNICHUTE METOH 38 OLICHKR HA 3€MCACIICKH 3EMH:

»  METOJ 32 ONPEXENITHE Ha TEKYIIUTe Ha3apHH [ICHH;
*  METOJ HA CPaBHATENHHTE IpoAax0u (na3apen aHanor);
© METOX Ha NMMKBHIAIMOHHATA CTORHOCT.

Memoovm 3a onpedensne Ha meKyugume na3apru yenu, ceriiacio Hapedbama 3a onpedensre Ha
Yenu Ha 3emedencKkume 3eMu, OTIATA KOHKPCTHHTE XapaKTCPHCTHKM HA HMOTZ (Ka49eCrBEHH,
KONMYECTBEHH, MECTONOOXEHAC, CHCTOAHME H Ip.). YUpes mndepeHumpaHy, aaAMHHHCTPATHBHO
omnpeeneHH Koe(UIMEeHTH, B 38BBUCHMOCT 0T XapaKTCPHCTHKATE Ha 3CMESNCKaTa 3eMs, ce gopmupa
3aUTIOYCHUE 33 Na3apHaTa CTOMHOCT Ha OLICAABAHATA 3EMEACNCKA 3EMA, KOSTO MOXE A3 CE H3MONIBa
OpY NMOKYTIKO-NIpofiax6a, 3aMaHa KM APYTH BHAOBE CAEIKH MCXKAY Kbpaasara U GU3NMECKH W/HWIA
I0pUAMYIECKH Jiua. [Ipy ¥3no138aHETo Ha TO3H OLEHEYECH METOJ CTORHOCTTA HA HO3EMICHHS UMOT Ce
ompeRend  KaTO IPOW3BSHEHHE OT TPH BEJIMUMHM: HauanHaTa I[iCHA Ha HMMOTa, CyMara OT
KOpHTHpalTe KoeQHIMEHTH B NNOLNTA Ha CHOTBETHWA HMOT.

Memod na cpasnumennume npodaycbu (nazapen qrHanoz) ~ NPH WINMON3BAHETO HA TO3M METOJ,
CTOMHOCTTA Ha OliEHABAHHTE HMOTH CE ONpe/eNs Jpe3 CpaBHABAHE HA OCHOBHATE MY XapaKTEPHCTHKH
CBC CBUIHTEG WM NOROOHM XapakTEPHCTHKA Ha JAPYTH CXOAHH MMOTH, 33 YHHTO npoxaxbm uma
Hazexana MHGOPMAIUS, BIIIOUATENHO 7 34 LEHATE, IO KOWTO €A C& OCHIECTBUHNH caenkure. Iipn
TOB2 KONKOTO MO-GAH30 A0 MOMEHTa Ha OLCHKATA €8 WIBHPIICHH CHEIKUTE, 32 KOHTO HMa
ARQOPMany, TOJIKOBA II0-{OCTOBEPHA Iie € H3BE/ICHATA N1a3apHa CTOHHOCT Ba OUCHABAHHSA HMOT.

Memoo na ruxeudayuonnama cmolinocm — JVKBAIANNOHHATA CTORHOCT Tp#6Ba Oa ce pasriexnia
KATO QOJIHE TPAHMIA HA CTOMHOCTTA Ha OLCHABAHHA aKTHB. TOBa € CTOHHOCTTA, KOATO MOXKE A3 ¢
TI0JTyM¥ [Ip¥ CPEAHO-CPOYHa poaax6a Ha HMOTa.

CupasegnuBara CTOMHOCT HA MHBECTHIMOHHMTE MMOTH KbM 31 nexemspy 2013 u 2012 ¢ onpenenena
Bh3 OCHOBA Ha OLICHKR, H3BEPINEHA OT JIMIECH3APAH OLEHHTEN, 110 MeTOa Ha ITa3apHUTe CpaBHEHUA. 3a
UeNTd, ca H3MOJI3BANY a3apHy/ o(epTHH USHU HA HMOTH, CbC CXORHH XapaKTCPHUCTHKH, IO PETHOHH,
KATO Ca OTIETEHH Ha CHeNHWTE HaKTopH: pasMep; KATeropusa 3eMs; 6AHM30CT A0 BOJHA / HANOHTEIRU
CHCTEMH, TOmorpadusi HAa TEpeHa; ¥ HOCTHOHOCT HO [VIABHM ITETHH aPTEPHH. B JOTBJIHEHWE
n3non3sanpTe oQEePTHA LEHH Ca KOPHUIHMpaHM ¢: KOPeKTHB 3a oeprTha ueHa (0TpasdBa pasiMKara
Mex)ly odepTHATA LEHa W peajHaTa IIeHa, NPH KOATO Ce U3BbPIIBA CHENKATA); KOPEKTHB 34 BpeME
(oTpa3sBa MPOMSHATA B LIEHATA, KOTATO €2 A3NON3BaHH 0depTH OT Kpas Ha 2012 u Haganoto Ha 2013);
H KODEKTHB 3a apeHpa (OTpaisBa MpOMAHATA B CTATYCA HA 3€MATA — aPEHJOBaHa/ HEAPEHMOBAHA).
PekoBozCTBOTO Ha JPY’ecTBOTO CYMTa, 4e TaKa ONpeleNeHara NnasapHa UeHa Ha HHBECTHIHOHHMTE
pmotH kM 31 pexemBpu 2013 u 2012 npepocraBa HaH-noOpOTO JOKA3aTeNCTBC 3a TAXAATA
cnpaBejI¥Ba CTOHHOCT. :
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ATPOEHEPJDXKH MHBECT AZICHL]

BEJIEXXKY KbM F'OZIAIIHKS ®UHAHCOB OTYET (ITPOXBJDKEHUE)
3ATOOUHATA, IMPHKITIOYBALIIA HA 31 JEKEMBPH 2013
Beuiku cymu ca B xumisyin Gsirapexy fiesa, OCBEH aK0 HE € MOCOYEHO APYro

JEOHHUNMS W OHEHKA HA EJEMEHTHTE HA ®WHAHCOBHS OTYET
(IIPOXBJIKEHME)

HnBecTHIHONHA NMOTH (INPOJSIAKEHNE)

AMOpTH3aNMA HA HUHBECTHIWOHHHTE HMOTH HE Ce mayucisBa. Ha BCAKa NaTeé HA MBrOTBAHE Ha
PunancoBaTe 0THeTH Ha JpyKecTBOTO, pasnHKaTa MEXIY GanaHcoBata CNIpaBeUTNBATA CTORHOCT
Ce OTYHTA B OTYETR 32 BCEOOXBATHHA HOXO,

DHHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE AKTHBA M (MHAHCOBUTE NACHBY CE NPH3HABAT B OTYETA 32 (PHHAHCOBOTO CHCTOAHHE B
cryuat, \e JIpyxecTBOTO cTaBa CTpana 1o OTOBOPHWTE PAsTOpenGH Ha CHOTBETHHA HHCTPYMEHT.

DUHAHCOBNTE SKTHBM CE KIACHQHIMPET B cleHATE KATEropu: $UHAHCOBH AKTHBH, OTIATAHH IO
CTipaBe[UTMBa CTOHHOCT B Mevanfara wid 3aryGaTa; MHBECTVIMH, JEPKAHE NO Majek, akTHBH Ha
pasnionoxense 3a nponaxfa u KpenuTH W BleManmd. KiacudmuppaHero 3aBpcm or Xapaktepa H
TpeHA3EaYCHACTO HA QUHAHCOBHTE AKTHBH M CE ONPEZENH IIPH ITHPBOHAYATHOTO MM NpH3HaBaHe,
(DHHAHCOBUTE KTHBH, IOCOUCHH B OT4ETa 38 HHHAHCOBOTO CHCTOSHHUE, BKIIOUBAT NAPUYHU CpPEICTBa
B 6po¥i ¥ 0 6aHKOBH CMETKM H TBPrOBCKH H JIPYTH B3EMaHUA.

DrHAHCOBHTE MACHBH ce KIAacHGHUNPAT WM XKaTo (GUHAHCOBM NACHEH, OTYHTAHH 010 CIIpaBeNyiHBa
CTOMHOCT B nedanbara unu 3arybara, Wim xato GHHAHCOBM NACHEM IO aMOPTH3ApaHa CTOUHOCT.
DHHAHCORHTE MTACHEH, TIOCOUCHH B OTYETA 38 (HHAHCOBOTO CHCTOMHNE, BKIOYBAT THPrOBCKH A Apyra
33](BIDKEHHA.

PBKOBOACTBOTO C4MTA, Y€ CHPABEUIHBATA CTOHHOCT HAa (DHHAHCOBWTE HHCTpYMEHTH ¢ Giimaka nio
TAXHaTa GanaHcosa croifroct. [Tox cnpasejunBa cToMHOCT ce pasGypa CyMaTa, 3a KOATO COMH AKTHB
Moxe 213 GBAC pasMEeHeR WIN 6[IMH NACHB YPEACH, MEXIY AH(OPMEDAHY U KeJIACIM CTPANH B nIpsiKa
CHEeNKa MOMEH/LY HM. :

MeroabT Ha eeKTHBHUS TUXBEH NPONEHT & MEeTOR Ha H3YHCIIeHHe HA aMOPTHIHPAHATA CTORHOCT Ra
(MHAHCOR SKTHB/NIACHB M 32 PA3MpPEIENeHre HA NPHXOMA/PasX0/a 32 JIMXBH NP3 CHOTBETHHS TIEPUOL.
EQeKTHBHMAT JMXBEH INPONEHT € WPONEHTET, KOATO [MCKOHTHPA OYAKBAHHTE [APHIHH
TIOCTHIICHHS/IUIAAHMA [0 HETHATR OPEHOCHA CTOMHOCT Ha (WMHAHCOBHA aKTHB/IACMB Ha 6aza
TIpEATIORATracMus JKUBOT Ha TO3H aKTHR/IACHB HITH 2KO € TIOAXOMAIIC 34 NO-Kb¢ [IEPHO],

Iapuynu cpedecmsa u napuunu exsusanenmu

3a UenHTe HAa CBHCTABSHETO HA OTYETA 33 napHYHATe NOTOLUH, NMAPHYHWUTE CPEACTBA M NapHYHUTE
CKBHB&ICHTH BIUIFOYBAT HaAMYHHM OApHYHH cpeacTsa B Opoif M B GaHKH M KparkocpowuHm, JECHO
o6paTHMy BHCOKONMKBUAHH BIIOXEHHs, KOHTO CHABPKAT . HE3HAYHTENIEH PUCK OT MPOMAHA B
CTOWHOCTTA WM.

Tupaoecxku u Opyeu @3emanus

THproeckuTe B APYTH B3EMAHHA CC OTYMTAT [10 AMOPTH3HNPAHA CTOMHOCT, HaMaNeHa ¢ HeobxoaMaTa
nposusua 3a ofesneHka W HecsOupaemoct. [lopazu TOBa, 9e Te3H BICMaHHA HE C2 JTUXBEHH,
aMOpTH3HpaHaTa MM CTOMHOCT ChBIAMA C TAXHATA HOMHHANHA CTOMHOCT. ITpoBH3HATa 3a 06eslenHKa U
HeCHORPAEMOCT Ce oTpe/iesin Ha Ga3a nperiel Ha Ca/ara B Kpas Ha OTUETHHA TIEPHOZ ¥ C& HAUKCIIABa
AEOMBHAYATHO 332 ONpEAENCHH TO3MIMH, 38 KOWTO CHLIECTBYBAT MHIMKAIMH 3a OOe3lCHKA H
HecpOHpaeMocT.
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ATPOEHEPIDKH HHBECT AJICHIL]

BEJIEXXKH K'bM I'OHIIIHUA ®HYHAHCOB OTUET (IMTPOOBJDKEHUE)
3A TOJIMHATA, IPHKJIIOUBAILJA HA 31 ZEKEMBPH 2013
Bemuxn cyMu ca 8 Xunagu Guirapeki nesa, 0CBEH KO He & NOCONEHO APYTO

JAEOUHHIAST W OHOEHKA HA EJEMEHTHTE HA ®OHHAHCOBHS OTYET
(IPOXBJIKEHNE)

DUHAHCOBA HHCTPYMEHTH (NPOXbIIKEHHE)
Tvpzoacku u dpyeu sadwnxcenus

TBproBCKUTE H APYrH 3a0BIDKEHNA CE OTYMTAT TIO aMoprH3upasa croinoct. [lopagyu ToBa, e Te3u
3aJ5JDKEHMA HE Ca JIMXBCHH, AaMOPTH3MPAHATA MM CTOMHOCT CEBIA/A ¢ TAXHATA HOMHHAIHA CTOHRHOCT.

Ipusuapane HA HPHXOAHU K PAZXOTH

HPHXOIIHTG B pasXxOQHTEC C€ HAVHMCINBAT B MOMEHTAa Ha TAXHOTO BB3HHKBAHE, HE3aBUCHMO OT
NAPHIHHUTE IIOCTBIUICHM M Iamanus. OTydTaHeTo Ha NPpHXOAMTE U PasXOAHTE C& M3BBLpINBA opH
CTIA3BAHe HA CBIIOCTABMMOCT MEXAY TiX, TEKYIO HAYUC/IABAHE H TIPEAIAa3TABOCT.

Ipuxoxn m pa3xoau OT NPEONEHKA HE NHBECTHIAOHHA HMOTH

TNocrexBaoTo OUEHABAHE HA HHBECTHIMOHHATE HMOTH C€ H3BHPIBA KATO CE M3MNON3BA MOJEIHT Ha
CNPaBEUIMBATA CTOMHOCT, MO KOHTO CE OLEHARA C/MH MHBECTHUMOHEH MMOT CMEJ IbPBOHAYANHA
OlCHKa N0 LEHA Ha NpHAOGHBaHe, KaTo NMPOMEHATE B CTIPABEIIHBATA CTOWHOCT CE NPH3HEBAT B
OTUeTa 38 BCEOOXBATHHA JOXON, :

IIpuxoan ot apenaa

JpyxecTBoTO € CTpaHa mo NOrOBOPH 32 ApEeHAd, B KAYECTBOTO CH HAR COGCTBEHHK HA 3€MATA,
IIpuxomure OT apeHAa ce NMPH3HABAT B OTYETA 33 BCEOOXBATHMA AOXOA Ha 6a3aTa HA CKIOUCHH
ACTOBODH 32 apeH/Ia 3a EPHO/IA, 33 KOMTO Ce OTHACAT.

HPHXOIIH OT JIHXBH H pa3xc/H 38 JUXBH

TIpuxonyTe OT NWXBK M pasXomMTe 3a NMXBH O NPUSHABAT B OTYETA 33 BCEOOXBATHMA HOXOA 33
BCHYXH JXBOHOCHH ()MHAHCOBHM AHCTPYMEHTH Ha NPONOPUHMOHANHA BpeMena 6asa, upea M3nON3BaHe
Ha METOJa HA CQEKTMBHATA JIMXBA, KETO Ce AMOPTA3EpA BCAKA DAsMKA MEKIY ITHPBOHAYANHO
OTYETEHAaTa CTOMHOCT HA CHOTBETHHA AKTHB MM NACHB H CTOMHOCTTA MM HA JATATA Ha HAjeKa,

Hansuno obnarane

HbikvMATE TeKyI HaHBLM Ce M3YHCIABAT, B CHOTBEICTBHE C OBJITAPCKOTO 3aKOHOAATENCTBO.
Cernacro 3akoWa 3a KOpNOPATHBHOTO NOXOXOOHO ofnarade, B CHna KbM 31 nexemepH 2013,
MHBECTHIIHOHHHTE APYXKECTBA ChC CNEIHMANTHA MHBECTHIHONHA 1eJ, IM3eHUMPaHH 33 U3BhpUIBAHE HA
meitHocT N0 pena Ha 3ACHILL, He ce ofnarar ¢ KOpnOpaTHBEH JaHLK Nevanba. B Pe3yIaTaT Ha TOBQ,
KbM JaTaTa HAa OTYETAa 3a (PMHAHCOBOTO CHCTOMHHME, JIDYMECTBOTO He € HAYHCHABAIO0 TeKynH H
OTCPOEHH JaHBIH.

CnpasepyinBe cToliHOCTH

PrkoBOACTBOTO Ha JIpyXKeCTBOTO cuuTa, ye GajaHCcOBaTa CTOHHOCT Ha AKTHBHTE H IACHBHTE
HE C¢ pa3MiaBa OT TAXHATa CNPaBeyIMBA CTOMHOCT, C H3KIOYEHHE HA MHBECTHIMOHHHTS
MMOTH, KOHTO €a OLCHEHH [0 TAXHaTa ClpaBeanWBa CTOMHOCT kbM 31 gexemBpu 2013.
Ouerkata e K1acHpuUMpaHa B HUBO 2, CHINacHO Hepapxusta Ha MCPDO 13 OuensBane 110
CNpaBe/IHBA CTOHHOCT. ‘
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ATPOEHEPJDXH HHBECT AZICHL]

BEJIEXXKH K'bM FOAMIIHUSA GHHAHCOB OTYET (TPOZTBIDKEHYE)
3A TOIMHATA, IMTPHKJIOYBALLIA HA 31 IEKEMBPH 2013

Beuuxn cymu ca B xunsau Gmnmpgxn JIEBA, OCBEH 8KO HE € I0COYCHO APYTo
WHBECTHHHORHNA HMOTH

KoM 31 nexemspn 2013 n 2012 MHBECTHIHOHHITE MMOTH Ha JlpyxecTBoto ca, KakTo ciemsa:

ITnom Crofinoct
(nexapu)

Cango keM 1 guyapu 2012 28,287 10,748
MpunoGuta npes 2012 24,187 5,977
IIpoxanenu npes 2012 (10,495%) (4,069)
Tlesan6a ot npeonenka no chpaBefinBa CTORROCT - 5,570
Canno xsM 31 nexemepn 2012 41,979 18,226
Ipuno6utu npes 2013 31,176 8,577
Hponanenw npes 2013 (9,349) (3,800)
Tlewan6a ot npeonenka no CHPRBEHIHBA CTOMEOCT - 8,083
Cango kM 31 aexemspu 2013 63,806 31,086

Cpennara BeHa Ha 3eMERENCKUTe JeMK (npemn npeonenxara) e 361 1B, Ha Ackap 322013 u 301 18, Ha
nekap 3a 2012, Onpenenenara or JAUCHINPAHHA ONEHHTE!N CPeIHA CNIpABEIUTHBA NEHA Ha Ackap 3a
2013 e 487 ms. (2012: 434 JIB.), KOETO BOAM O TNIPH3HABAHE Ha Heyanta OT mpeolieHka 3a 2013 s

pasmep ua 8,083 xwmi. iB. (2012: 5,570 xu. JIB.).
TBhPTOBCKH M IPYTH B3EMAHMS

KaMm KM

31.12.2013 31.12.2012

Tpenocrarenu asaHcy 15,309 22,369
Bsemauus no apesnnu norosopu 459 237
Omyemna cmotinocm 840 579
Havucnena obesyenxa (381) (342)
OBLIO 15,768 .22,606

Ksm 31 nexemspu 2013 npenocrasenure 4BAHCH BKINIOYBAT. NMPEAOCTABENH ABAHCH 33 NOKyTiK2 Ha
3CMENICIICKH 3eMU MO NPENBAPUTENHA IOFCBODH B pasmep Ha 14,301 xwn. ns., (31 Aexemspy 2012;
21,610 xun. 5B, ) u IIPCACCTABEHH aBaHCH HA NIOXOTYSTHY JIHIA 38 NIOKYTIKO-TIpozax6a Ha 3eMelencka

3ems B pasmep 1,008 xun. ns., (31 AexeMBpH 2012: 759 xus. n8.).

HAPHTHE CPEJCTBA M IAPHYRE EKBHBAJEHTH

Kem Kem

31.12.2013 31.12.2012

Tlapuuun cpenctsa B 6poit 1 1
Tapuynu cpescTra no pasnnamaremiy cmerky 1,336 53
Brokupanw mapwyny cpencrea 29 -
OBIIO 1,366 54
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ATPOEHEPJDKM HHBECT AlICPI]_I

BEJEXKH KM I'OJUILIHUA GUHAHCOB OTYET (ITPOOBIDKEHHUE)
SATOMHATA, TNIPUKITFOYBAIIA HA 31 JEKEMBPHU 2013
Bouukn cymu ca B Xunsmm GLATApeKy JeBa, 0CBeH 4K0 He & NOCO4YERO ApYTo

OCHOBEH KATIUTAJ

Obumnr pasmep Ha 3anAcaHMs # BHeCeH KamuTan Ha Hpyxecrsoro kM 31 AcxeMBpH 2013 €
27,961,916 /npanecer u cenem MHJIHOHA ACBETCTOTHH LIECTAGCET M CHHA XHUIAXH HCBETCTOTHH U
INecTHafecer/ nepa, pasnpecieH b 27,961,916 /nBanecer M cenem Minnona JeBETCTOTHH IIECTACCET
H CNHA XWIANW ACBETCTOTHH H WecTHaNleceT/ 6pos Ge3HanuInu, mouMeRHy SKIHH C TIPaBO Ha TJIAc, ¢
HOMHMHAIIHA CTOHHOCT Ha enHa aKuuA ot | /emun/ nes. Axumsra nasa NpaBoO Ha MpHATeXarenq i Ha
enuH rmac B O6moTo cubpanue na AKIMOHEPATE, NPABO HA AMBHICHT H NHpPABO HA JMKBMIAIHOHEH
AAn, CbPa3MEPHH C HOMWHANHATA CTONHOCT HA aKUAATA.

Kvm 31 nexemspm 2013 1 2012 4KLAOHEPH B [pyxXecTBOTO ¢ca:

Kum Kuum

31.12.2013 31.12.2012

Axyuonep - % or % or
Kanurana KalMTana

Benrawp Exynrs Baarapuas EAJ] 98 % 98 %
Ipyrn dusHueckn u topuHIecky Tana 2% 2%
100 % 100 %

AxuronepsT ,,Benranp Exyna Bearapus”EAJ] nputexasa 27,416,005 6p. aknum OT kanuTana Ha
ZApy*ecTBOTO, C KOSTO MPHTEXABAHOTO OT HEro AKIMOHEPHO yJacTHe ¢ 98%,

PE3EPBH
Ksm KaMm
31.12.2013 31.12,2012
ITpemuiinu peaepsu 2,113 2,113
Ipyru pesepsu 3,275 3,275
OBLLO 5,388 5,388

HApyrute pesepeu IpeAcTaBNABAT 3aKOHOBH PE3CPBH, KONTO €A 33JENICHH, CHIIACHO H3UCKBAHUATA Ha
Cropen. Trproeckus 3akoH, ZpyXecrsoro e aUbkHO Aa TIONAEPKA KM BCEKH €AMH MOMEHT
34KCHOBU PE3CPBH, B Pa3Mep He O-MATEK 0T 10% OT aKIuOHEepHNS KAITHTAJL

3ABDKEHWA IO JIMXBEHHU 3AEMH

KoM 31 nexemBpu 2013 3ampipkeHMAT2 MO TMXBEHH 3aeMu APEACTABNABAT TONYYCH PEBONBUPAIN
Gankor 3aem, B pasmep 1o 10,000 xwn, I18., 33 IpHAOOHBaHE HA 3eMeaecKa 3eMi, OT ,,AnuaHn Ganx
Barapus“AJl, ceraacso aorosop ot 7 agrycr 2013. Kem 31 nexemspn 2013 JlpyxectsoTo € YCBOWIO
1,632 xmun1. 8. KpalHuMAT CpOK 38 H3IUIAINane Ha 3aeMa e 25 cerrreMBpH 2020, JoroBopeHns THxpex
npouenT ¢ 3-meceven CoduGop + Hanbaska or 3.5%. Karo oBesneyernme 1o KpemuTa e yupeneH
MBPBH MO pesi OCOGeH 3ai0r Ha THPrOBCKOTO HpEINpUATHE Ha Hpyxectsoro. Marypurernara
CIPYKTYpa Ha 3aiB/DKCHHATA IO JHXBEHH 34€MH € IpeAcTaseHa B Gen 19, P&KOBOACTBOTO Ha
JpyXecrBoTo cuMTa, Y€ CTOMHOCTTR, MO KOZTO JINXBCHATE 33CMH Ca NMPEACTABEHH B OTHeTa 34
(MHAHCOBOTO CHCTOSHHE CLOTBETCTBA Ha TAXHATA COpAaBELJIHBA CTORHOCT KbM 31 zekemspn 2013.
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10

11.

12.

ATPOEHEPIDXY HHBECT AACULY .

BEJIEXXKH KbM I'OQUILHHA ®HUHAHCOB OTYET (ITPOXbJDKEHUE)
3A 'OIMHATA, TPUKIIIOYBAIIA HA 31 JEKEMBPU 2013

Bemuku cymu ca B XHIAK GBITapekH JIeBE, OCBEH ako HE € IOCOTEHO IPYTo

THPFOBCKH N APYI'M 3ATBJDKEHHA

Kem Ksm

31.12,2013 31.12.2012

3agBiKeHys KbM JOCTABYHLIM 234 2,046
3anspKeHnsd 32 ChYUaCTHA 1,252 1,081
3afBKEHHA 0 NONYYCHY ABAHCH 48 209
3aabmKCHKA KbM [1EPCORANa H OCHTYPHTEIHH OPTaHH3aluH 4 4
3ampDKEHHs 38 AAHBIH BEPXY JOX0Aa Ha GUIHYECKH JHIA - -
Jpyra 3ansIpkeHHs 9 10
OBLIO : 1,547 3,350

Kem 31 pexemepn 2013 3agmpkeMwaTa KbM JOCTABYMUM, B pasMep Ha 234 Xul. JB.
(31 nexemspm 2012: 2,046 xmn. mB.) BKIOYBAT 54 XWI. JB. KbM OGCHYXBAaIOTO APYWECTBO
(2012: 16 xun. yi8.), xaKTo 1 180 xwi. JIB. 33 TOCPEAHMYECKH YCIYTH IT0 MOKYIIKA Ha 3eMETeNCKa 3eMs,
KoM 31 nexeMBpr 2013 3a{s/DKEHHEATA 10 NOMYYEHH aBAHCH B pasMep Ha 48 XHN. JIB., Ipe/ICTABINABAT
MOXYJEHHTE CYMH 33 ITOKYTIKA Ha 3EMEHCTICKa 3EMA.

ApyxecTBoTO € CKINOYMNO aoroBop ¢ Tepa Crpercuc OO/, ot 10 ampun 2004, CeriacHo gorosopa,
Tepa Cepaucuc OO/, B Ka4ecTBOTO CH Ha 06CIyKBAmO APYXKECTBO, € 33XBIDKEHO Ja 0Ka3Ba yYCIyrH
N0 MOEAPEKKA M YNpaBlieHHe HA HEABMXMMATe MMOTH Ha J[IpyxkectBoro. OT ©BOS CTpaHa,
HApy)XecTBOTO C¢ 3aLIUKABa Ja M3mWTama Be3narpaxaenne Ha Tepa Cupeucuc OO]L, B pasMep ra
0.375% ot cpennata roAvIIHa CTOXHOCT Ha akTHBHTE Ha J{pyKecTsoTo.

TPHXOJH OT APEHJIA

KeM 31 nexemspn 2013 JIpymecTBOTO € CKMOYIIO XOTOBOPH 32 apenfia 3a NPAGIHINTENHO
41,257 nxa (31 nexeMepr 2012: 20,117 nxa) 3eMEeNeNCKH 3eMU H OTIHTA PECATHIUPANH TIPUXOIK OT
apeHxa B pasmep Ha 652 xw. nB.(2012; 278 xun. ns.).

Tlpes 2013, 8BB BpB3KA CHC CILOYBAHETO HA APSHJIHATE JOroBopd, J{PYKECTBOTO OTYHTA Pa3XOiH 32

KOMHMCHOHHM 33 ApEHIOBaHE B pasMep Ra 38 xun. nb. (2012: 39 xuum. NB.) # JPYTH pa3XolH, CBBP3AHY C
apeHauTe B pasMep Ha 3 xui. JB. (2012: 4 xun. j8.).

TIIEYAJIBA OT IPOJAXKEA HA HHBECTHIHOHEM EMOTH

Tonnnara, Togurara,

MPRKIOYBAING HA  NPHKTNOYBAINS HA

31.12.2013 31.12.2012

Tpuxoan oT mpozax6a Ha 3eMENENCKR 3EMH 4,773 4,879
OTyeTHa CTOMHOCT Ha NPOAANCHHTE 3¢MHA (3,801 (4,070)
OBLLO 972 809

ITEYAJIBA OT HPEONIEHKA HA HEBECTHIHOHHH AIMOTH

T'omanara, Tonunara,

NPHKTIOYBAIIA H2  NPUKTIOYBaIlNA Ha

31.12.2013 31.12.2012

[IpHxoaH OT ApeoLCHKE 8,089 5,745
Pasxomu oT npeonexrka 6) {175)
OBILIO 8,083 5,570
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16.

ATPOEHEPIDXY HHBECT AJ{CHI]

BEJIEXKH KbM I'OAMIITHUS GUHAHCOB OTYET ({IPOABJDKEHHKE)

3ATOOHUHATA, ITPHKJIIOUBAIIIA HA 31 AEKEMBPH 2013

Beruxu cymu ca B xsasau GRITAPCKY NeBa, GCBEH 8KO He e HOCOYEHO APYro

PA3XO/H 3A HHBECTHITHOHHA AEHHOCT

Pa3xonu no noxynxa Ha semenencku semn
Pasxomu no nponaxGa Ha 3emenencka.3emMs
Pa3sxonu 3a apenza Ha semefiencKa.zeMs
Pasxonu 3a mocpeanAyecka yciyra .
Pasxonu 3a o6e3ueHxa 5a s3eMauus
OBHLIO

AJIMHHACTPATHBHH PA3XOMHU

BisHarpaxcienne Ba 060y xB8aII0TO APYKECTBO

Pa3xozu 3a CHETOBOAHN, OIUTOPCKH H KOHCYTAHTCKH ycayra
Pasxoau 3a Br3uarpaxieHys v CONMATHM OCHTYPOBKH

Hpyru pasxoau

OBIIO

OHUHAHCOBH PA3XO/JH, HETHO

DHHRHCOBH IPUXOIH
DHHAHCOBR Pa3XOoy
OBIIO

AOXOX HA AKIIHASL

Tomunara, T'oaunaTa,
DPHKMOYBAMA Ha  NIPMKUIOYBANIA Ha
31.12.2013 31.12.2012

(254) (18)

- a9

3) 4

(222) (152)

(47) (199)

(526) (392)

Tomvrara, Toaunara,
NPHKITIOYBANIA HA  NPUKIIOYBAING HA
31.12.2013 31.12.2012

(186) (166)

(78) (37

47 61

(85) (62)

(396) (326)

Tlopuuars, T'onuKara,
NPHKEOYEAINA HA  NPHKMOYBAIA Ha
31.12,2013 31.12.2012

1 2

(63) - (6)

(62) @

JloxoxbT Ha aKuMs € H3dHCIeH Ha 6a3a ma mewanGara crex HaHBOM M CpeRHO-npeTerieHus Gpolt na
ODHKHOBEHNTE AKLMY [PE3 OTYETHHA nepuos. Cpexro-npeTerNenuaT 6pol akIuy € U3UHCIeH Kato
CyMa oT 6pos Ha OCMKHOBEHMTE aKUMH B OGPBIIEHHE B HAYANOTO Ha mepHoAa ¥ Opos Ha
OOMKHOBEHHMTE aKUMH, EMWTUDAHA WITH H3KYNeHH 00paTHO Mpe3 nepuona, YMHOKEHH TIo CpeHo-
BpeMeBUA GAKTOP, 3a [a Ce HAMEPH CPENBHAT 6pOH HINANEHH aKIAK HA nponoprHoHaHa Gasza,

JoXoabT Ha aKIHsA ¢ H3TUCIEH B CISHATA Tab/vma:

INewan6a 3a mepuona
Cpenro niperersicn 6poi akuns (Xusim)
Hoxon Ha axums (J18.)

Tonuuara, Tl'omnuara,
NPUKITIOYBANIA HA  NPHKAIOYBAIlE Ha
31.12.2013 31.12.2012
8,731 5,976

27,962 27,962

0,31225 0,21372

Cpenno-npererneHuar 6pol Ha akuATe 32 TIEPHOAA & H3THCIeH Ha Gasa 365 nuu.
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19.

ATPOEHEPJIKH HHBECT AJICHL]

BEJIEXXKH KbM I'OJTHIUHHA ®MHAHCOB OTYET ([IPOTHJDKEHUE)
SATOMHATA, ITPUKJTEOUBAIIA HA 31 JIEKEMBPH 2013
Benuku cymu ca B xansan GearapckH s1esa, 0CBEH aka He € IOCOYEHO APYro

AMBHUAEHTH
Crranacro 3CUILY, un. 10, JpyiecTBoTo € 3aTpiDKEHO 1a pasnpenens NUBHAEHT He MO-ManKko OT

90% ot mewaabara 3a ¢uHancosaTa roguHa, MpeoGpasysaHa IO pefa Ha Wi 10, an. 3, or cpmps
33KO0H.

3a 2013 n 2012 $uHAHCOBHAT pesynTar, mpeobpasysaH no peaa wa 3ACHI] ~ wa. 10, an.3, a Taxa
ChHIIO H LDKAMYAT AABHUACHT, CA KAKTO CIELBA;

Tomuuara, Tonunara,
OPUKTIONBAE Ha TIPUKAIOYBAILE HA
31.12.2013 31.12.2012
CueronomHa neuanba, ChIIACHO OTYETA 38 BCEODXBATHHS ZOX0 8,731 5,976
Kopexyus sa:
Npuxoau oT nocneasama OEHKa Ha HMOTH, HeTHO (w1.10, an.3,
1.1 o1 3ACHLY) (8,083) (5.570)
(TleyanGu)/3aryGH oT CAGIKH NO IPEXBLPILEE COGCTBEHOCT Ha
umoTH (4.10, a3, 1.2 ot 3JICHULY) 972) (809)
Pasnuka Mexay mponaxHa [iesa M HCTOpHYecka CTOHHOCT Ha
umotr (4110, an.3, 1.3 or 3ACHULD 1,707 1,604
Kopuzupan gunancoe pesyamam no peda ua wi. 10, ar. 3, om
3qCHIT:
Ilewan6a 3a pasnpepeneHue 1,383 1,201
Musupent 3a pasnpencienue - 90% OT KOPATHPAHHN CYETOBOAEH
pesyntar 0% 0%
SAABJDKEHUE 3A AUBUAEHT 1,245 1,081

YIIPABJIEHHE HA ®HHAHCOBHS PUCK

Banancosute cTOMHOCTM Ha (UHRHCOBHTE aKTWBE mHacwBd kbM 31 mekemepu 2013 u 2012 no
KaTeropunTe ONpPEAENCHH, B CroTBETCTBAC ¢ MCC 39 (DHHAHCOBH RMHCTPYMEHTH: MPH3HABaHE H
OLICHABAHE Ca IPE/ICTABEHHM B ClieqHara Tabnuua.

KM KM
31.12.2013 31.12.2012

Dunaricosu axmueu

THProBOKH ¥ APYTH BIEMaHAS 459 237

[MapA4HH cpeacTBa ¥ MapHUHH eKBHBANEHTH 1,366 54
1,825 291

Qunancosu nacusu

3aABJUKEHAS IO JUXBCHH 3aeMH 1,632 -

TEproBckH H APYTH 3aABIIKEHUSA 1,495 3,137
3,127 3,137

Cmpamezua npu usnon3eanemo na hunancoeu uHempymesmu

Uenra va JIpyXkecTBOTO € Aia TOCTHIHE HAPACTBAHE Ha KANMTANIa ¥ HA HOXOLHMTE Upe3 HHBECTHPAHE B
npHAcOHBAHETO B NOCIC/IBAINATA Ipenpoaaxta Ha HENBIKAMY HMOTH (3EMEICNICKH 3EMU).

MsnonspaneTo Ha GHHARCOBH HHCTPYMERTH M3jara JIPyKECTBOTO HA 1a3apeH, KpeAWTEH M THKBUACH
puck. B racrosmara enexka ¢ npefcTaseHa ARGOPMALIFA 32 LEJIATE, TOJUTHKUTE M IPOUECHTE MO
YIP2BICHHETO HA TE34A PHCKOBE, KAKTO U 3a YNPaB/IeHHETO Ha KamuTand,
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ATPOEHEPDKH MHBECT AJICHIL]

BEJIEXXKH KBM IOTHIIHHAS GPHUHAHCOB OTYET (IIPOIbJDKEHHUE)
3ATOIMHATA, ITPUKJIIOYBAHIA HA 31 IEKEMBPH 2013
Bouuku cymu ca B Xunsau GEIrapcxu Jesa, 0CBEH 8KO He € IOCOYEHO APYTO

YHOPABJIEHUE HA PHHAHCOBHS PMCK (IPOXBbDKEHHE)
Hasapen puck

TlasapuuAT pPHCK € DPHCKBT CHPABEAIMBATA CTOMHOCT WM GhICIIHTE Mapy9HHA NOTOIM HA
(HHAHCOBUTE MHCTPYMEHTH Ja BAPHPAT NOPaiy MpPOMAHA B Na3aDHHTE LEHY ¥ MOYeE 1A C¢ TIPOSiBH
KaTo BajyTeH, IMXBEH Hi NPYT LCHOBH PUCK. [py}ECTBOTO He € H3BBPIUIBANO CAEITKH IIPe3 OTIESTHHL
ICPHOA B Ty KASCTPaHHA BATYTa, NIOPAJH KOLTO HE € HIIOKEHO Ha BaNyTeH PHCK. JIpy»ecTsoTo He e
H3MOM3BAT0 (PHHAHCOBH MHCTPYMEHTH Ilpe3 TONMHATA C TIPOMEHITHB JIMXBCH HOPOLEHT, NOpPapy KOSTO
HE € H3JIOKEHO Ha JMIXBEH PHCK.

Kpeoumen puck

KpenurHusT puUCK € PHCKBT KOHTpareATHTe Ha JIPYXECTBOTO Aa He MOTaT Aa H3ILIATAT CBOKTE
3aIB/DKCHHS, KOTATO T€ CTAHAT JWIKHMA. [IpY:eCTBOTO 3a/ie/s NPOBH3MH 32 eBEHTYAIHH 3ary6H oT
obealienKa KbM JaTaTa Ha OTYETA 33 GHHAHCOBOTO CHCTOAHME, KonuenTpanusta Ha KPEAUTEH PHCK Ce
PpasIpeiens MKy NOKYTIKHTE HA MHBCCTHUMOHEM HMOTH H THPTOBCKHTE B3eMaHk Ha JIpyXKeCTBOTO.
ZIpy*€CcTBOTO yNpaB/sBa CBOATA SKCIIO3MIMA KbM KPEAUTEH PHCK, KaTo ClIeau PEIOBHO KPEAWTHUTE
JIMMWTH, B3eMaHUATa OT NOCPENHUIM ¥ KORUEHTPALIUATA Ha CKCIO3UIUATA.

Juxeuden puck

JpyXecrBOTO CNEJH DapHYHUTE CH MOTONM, MATYDMTETA HR TBITOBHTE CH 3aTe/DKCHMS M
JMKBHHOCTTA CH, 32 /Ia ONCHH H3JIOKEHOCTTa CH HA JIAKBHJEH PHCK. J(PYXecTBoTo mMomaspka
AOCTaTBHO TNAapHIHH CPeACTBA B HATHYHOCT, 332 Oa (PHHAHCHPA AEMHOCTTa CH H JA CMEKYH
KonebanusTa B NapHIHKTE NOTOMK. JIPYKecTBOTO OCHrypsiBa HeoGXOMHMATE CPEACTBa 38 AelfHOCTTa
CH Upe3 KPEIUTHH BBIMONKHOCTH OT (HMHAHCOBM HACTHTYIMH, OfeanedaBalikh 3aeMuTE Ype3
CoGCTBEHM HHBECTHLIMOHHY MMOTH U 4pe3 MySHETHO Npefjiarane Ha akumu.

MatypurersT Ha ¢mHaHcOBHTE nacwby, GasHpaH HAa HETMCKOHTHPARHHTE NADHUHH MOTOLY, €
IpEACTaBEH B CieaHaTa Tabmvma:

Dunarcosu nacusu
Jolr. Mexny Mexny Han5r. O6mwo
KM 31 nexemspu 2013 Iru2r. 3r.BSr.
JaxsmKeHHs 110 IHXBEHY 306MH - 1,632 - - 1,632
THproBeky H APYTH 32IBIDKCHUS 1,495 - - 1,495
O6uro 1,495 1,632 - - 3,127
Holr. Mexny Mexay Han5r. O6ugo’
KM 31 nexemspu 2012 lr.u2r. 3r.mSr,
THProsckH ¥ ApYrH 3aXBIDKEHUA 3,137 - - - 3,137
06mo 3,137 - - - 3,137

Ynpasnenue na kanumana

JlpyxecTBOTO yripaBiiBa KamMTana CH TAKa, 9€ Aa OCHrypH (QYHKIHOHHDAHETO CH KaTo AeHCTBalo
MpEANpUSTHE, KaTO ENHOBPEMEHHO C TOBA CE CTPEMH /I3 MEKCHME3HDA BBL3BPAmIACMOCTTA 38
aKUMOHEPHTE, YPe3 ONTUMM3ALMA Ha CROTHOIEHHETO MEMIY MBI ¥ Kamuran (BL3BpAIIacMOCTTa Ha
WHBeCTApaHus Rarmaran). Ilenra ma PrxoBOACTBOTO € fla NOAXBPKA HOBEPHETO HA MHBECTHTODHTE,
KPSAWTOPHTE M Nasapa M Ia rapaHTupa GhIemoTo passUTHe Ha JPyXecTBOTO.
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ATPOEHEP XM HHBECT AJICHI]

BEJIEXXKH KbM FOIMIIHUSA ®HHAHCOB OTYET (IIPOAbJDKEHUE)
3ATOOHMHATA, MPUKITIOUBAILIA HA 31 AEKEMBPH 2013

Berukn cymH ca B XUnsu GITEpCKR JieBa, OCBEH KO HE € IOCOYEHO APYTO

CBBP3AHV JITHIIA

Cebpsanu nuna Ha JIpy:KeCTBOTO Ca AKUAOHEPHTE Ha Hpy#xecTBoTo (BiX 6eil. 7) M BCHUKM
ApYXeCTBa OT IPYTIATa Ha KPaiHOTO XONMHTOBO APYKECTBO — BewTusp ExymTu Brnrapus EAJT.

H3BBpIICHUTE CASNKH CE& OTHACAT IJIABHO 10!
* TOKYTIKM ¥ mpoAaxOH Ha MHBECTUUACHHHA HMOTH;
® TpejiOCTABAHE HA aBAHCH 32 IIOKYIKA HA AHBECTHIHOHHM HMOTH,
¢ OKa3BaHe HA YIIPABICHCKM yCIyTH.

OGemMuTe Ha CAEIKHTE, OCHIIECTEEHH ChO cBap3anm Jnua 3a 2013 1 2012 ca, kxakTo cnempa:

T'oguHara, Tonunara,
[PHKIBOYBAIIA HE OpPHKIOYBAINE Ba
31.12.2013 31.12.2012

IMOKYHNKH Cnenxa
Arpocnepaxi AJICHI{ Toxynixa na sems 5,319 -
OBLIO 5,319 -

Hauucnennte BL3HArPXACHHATA Ha KIIOMOBKSA YIIPABNEHCKU nepconan 3a 2013 u 2012 spaiasar
CHOTBETHO Ha 43 XWJI. JIB. B 56 xun. 1. v

KsMm 31 nexemspn 2013 u 2012 Heypenenute pasueT CHC CBBP3ANM HIA €A KAKTO CISIBA:

Kem Knm
KPATKOCPOYHH B3EMAHHS 31.12.2013 31.12.2012
Arpoenepxu AJICHL] Tlpenocraseny asancu 352 -
Arpoeneproxn AICHI] Apenpa 180 -
ArposerHysp Hopr Yecr Apenpa 56
Exonpoexta OO Apenza 70
Exenpec npoexr 2003 0O ITpenocrasern asaHCH - 620
Exonpoexrs 00 Tpenocrasenw aBancu » 600
OBIIO 658 1,220

CBbBHUTHSA CIEA KPASI HA OTYETHHSA NEPACK

He ChbINeCTBYBAT 3HAYMMH CHOWTHA Cien Kpas Ha OTYETHHA MEPHOJ, KOMTO A4 OKa3BaT BIMAHUC
BBPXY QUHAHCOBHA OTHET WM BEPXY GbacimTe AelHOCTH Ha JIpYKeCTBOTO.
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